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Dear Sirs,

Sub: Outcome of the Board Meeting — April 30, 2020

(1) Approval of audited Financial Results for the Year ended March 31, 2020 and
Limited Reviewed Financial Results for the Quarter ended March 31, 2020:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors approved the Audited Standalone and Consolidated
Financial Results of the Company for the Year ended March 31, 2020 and Limited Reviewed
Financial Results of the Company for the Quarter ended March 31, 2020, which are enclosed
herewith along with the Audit Reports (including Limited Review Reports) issued by Deloitte
Haskins & Sells LLP, the Statutory Auditors of the Company.

The financial results are also available on the website of the Company at www.lauruslabs.com
and also on the websites of BSE Ltd. and National Stock Exchange of India Ltd. viz.
www.bseindia.com and www.nseinda.com respectively.

(2) Recommendation of final Dividend for FY 2019-20:

The Board of Directors have recommended a final dividend of Rs.1.00 (10%) per equity share
of face value of Rs.10/- each, for the financial year 2019-20.

Due to the ongoing Covid-19 pandemic and unpredictable situation, the date of Annual
General Meeting has not been finalised by the Board. Therefore, the Book closure dates and
the intimation regarding payment of Dividend to shareholders (if declared at the ensuing
Annual General Meeting) will be intimated later.

(3) Sub-division (Split) of equity shares of Face value of Rs. 10/- each:

The Board of Directors have recommended for the sub-division of equity shares of the
Company from existing face value of Rs. 10/- each to face value of Rs. 2/- each (i.e. split of 1

equity share of Rs.10/- into 5 equity shares of Rs.2/- each), to the approval of the shareholders ——__

in the ensuing Annual General Meeting of the Company and subject to other approvals, s\—,j/lbi@\(\,\\

may be required. i} {‘5/9_ O~ Q_/ \‘\,/j‘i;
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The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 9, 2015 are given in the Annexure-1.

(4) Re-appointment of Dr. Venugopala Rao Malempati, Independent Director as the
Chairman of the Board for a further period of two years

The Directors have re-elected Dr. Venugopala Rao Malempati, Independent Director as Non-
Executive Chairman of the Board for a further period of two years with effect from May 18,
2020.

Dr. MVG Rao was elected as the Chairman of the Board from May 18, 2017 and May 18,
2018 for a period of one year and two years respectively.

(5) Approval of proposal for merger of two foreign subsidiaries of the Company

The Board of Directors have approved the proposal of merger of m/s. Laurus Synthesis Inc.
USA (Subsidiary of the Company) with M/s. Laurus Generics Inc. USA (Step-down
Subsidiary of the Company), which is subject to the approvals from the respective statutory
and regulatory authorities.

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 9, 2015 are given in the Annexure-2.

The Board Meeting commenced at 2.00 PM and concluded at 3.00 PM.

This is for your information and records.

Thanking you,

Yours sincerely,
For Laurus Labs Limited

G. Vé{:{ateswa‘;ﬁ;

Company Secretary

Encl: As above



Annexure-1

Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015

a) split/consolidation ratio

1 (One) equity share of face value of Rs. 10/-
will be split/sub-divided into 5 (Five) equity
shares of face value of Rs. 2/- each.

b) rationale behind the split/consolidation;

To improve the liquidity of the Company’s
equity shares and to make equity shares more
affordable for the small retail investors

¢) pre and post share capital —
authorized, paid-up and subscribed;

- Pre-Split Share Capital

Authorized Capital

111,000,000 Equity Shares of face value of Rs.
10/- each amounting to Rs. 1,110,000,000/-

Paid-Up and Subscribed Capital

106,914,499 Equity Shares of face value of Rs.
10/- each amounting to Rs. 1,069,144,990/-

- Post-Split Share Capital

Authorized Capital

555,000,000 Equity Shares of face value of Rs.
2/- each amounting to Rs. 1,110,000,000/-

Paid-Up and Subscribed Capital

534,572,495 Equity Shares of face value of Rs.
2/- each amounting to Rs. 1,069,144,990/-

d) expected time of completion;

8 Months (Approx.)

e) class of shares which are consolidated or
subdivided;

Equity Shares

f) number of shares of each class pre and
post split or consolidation;

As mentioned in point no. ¢

g) number of shareholders who did not get
any shares in consolidation and their pre-
consolidation shareholding.

NIL




Annexure-2

Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015

a) name of the entity(ies) forming
part of the amalgamation/merger,
details in brief such as, size,
turnover etc

Transferor Entity:

Transferee Entity:

M/s. Laurus Synthesis Inc.
USA

As on March 31, 2020:
Net worth — Rs.(12.45) Cr
Turnover — Rs. 12.87 Cr

M/s. Laurus Generics Inc.
USA

As on March 31, 2020:
Net worth — Rs.(11.70) Cr
Turnover — Rs. 14.26 Cr

b) Whether the transaction would
fall ~ within  related  party
transactions? If yes, whether the
same is done at “arms length”;

Yes. Both the entities are related parties to each other.

Yes. The transaction is done at arms-length basis

c) area of business of the

entity(ies);

Contract Research
Operations (CRO) and
marketing services

Pharmaceutical marketing
services

d) rationale for amalgamation/
merger;

Ensure economy of operations and scale by elimination
of administrative functions and multiple record-keeping,
thus reducing expenditure considerably.

e) in case of cash consideration —
amount or otherwise share
exchange ratio;

Will be intimated as and when decided

f) Brief details of change in
shareholding pattern (if any) of
listed entity.

Not Applicable




