


















ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497 -                            -                            -                          

Balance Sheet as at March 31, 2022
(All amounts in Rupees, except for share information or unless stated otherwise)

ASSETS

Non-current assets

Property, plant and equipment 3 4,228,477                 582,286                     855,168                   

Right-of-use assets 30 13,540,847               -                            -                          

Capital work-in-progress 3 47,378,533               -                            -                          

Financial assets

Other financial assets 4B 3,000,000                 -                            -                          

Deferred tax assets (net) 5 -                            -                            22,858                     

Income tax assets (net) 13 9,644                        -                            121,789                   

Other non-current assets 6A 15,367,028               -                            -                          

Total non-current assets 83,524,529               582,286                     999,815                   

Current assets

Financial assets

Investments 4A 133,055,966             -                            -                          

Cash and cash equivalents 7A 2,509,171                 2,875,560                  74,875                     

Other balances with banks 7B 69,000,000               -                            -                          

Other financial assets 4B 28,664,212               -                            -                          

Other current assets 6B 11,460,555               176,168                     180,584                   

Total current assets 244,689,904             3,051,728                  255,459                   

Total assets 328,214,433             3,634,014                  1,255,274                

EQUITY AND LIABILITIES 

Equity

Equity share capital 8A 134,840                    102,000                     102,000                   

Preference Share Capital 8A 22,865                      3,000,000                  -                          

Other equity 8D 306,955,840             (782,638)                   120,104                   

Total equity 307,113,545             2,319,362                  222,104                   

Liabilities

Non-current liabilities

Financial liabilities

Lease liabilities 30 4,858,253                 -                            -                          

Deferred tax liability 5 15,977                      9,176                         -                          

Total non-current liabilities 4,874,230                 9,176                         -                          

Current liabilities

Financial liabilities

Borrowings 9 -                            545,000                     400,000                   

Trade payables

-total outstanding dues of micro enterprises and small 

enterprises
-                            -                            -                          

-total outstanding dues of creditors other than micro 

enterprises and small enterprises
10 2,590,992                 125,500                     633,170                   

Lease liabilities 30 9,413,580                 -                            -                          

Other financial liabilities 11 4,222,086                 -                            -                          

Other current liabilities 12 -                            634,976                     -                          

Total current liabilities 16,226,658               1,305,476                  1,033,170                

Total - equity and liabilities 328,214,433             3,634,014                  1,255,274                

Summary of significant accounting policies 2.2

The accompanying notes are an integral part of the financial statements.
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For Deloitte Haskins & Sells For and on behalf of the Board of Directors

Chartered Accountants ImmunoAdoptive Cell Therapy Private Limited
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Director
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Director

DIN: 5356174
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Date: April 26, 2022 Date: April 26, 2022
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ImmunoAdoptive Cell Therapy Private Limited -                                      

CIN: U74999MH2018PTC315497 -                                  -                                      

Statement of Profit and Loss for the year ended March 31, 2022
(All amounts in Rupees, except for share information or unless stated otherwise)

I. INCOME

Other income 14 2,642,719                        235,116                               

Total income ( I ) 2,642,719                        235,116                               

II. EXPENSES

Employee benefits expenses 15 6,089,959                        210,000                               

Other expenses 16 10,610,442                      640,482                               

Total expenses ( II ) 16,700,401                      850,482                               

III.
 Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) 

(I-II) 
(14,057,682)                    (615,366)                             

Depreciation and amortisation 3 & 30 1,659,880                        132,091                               

Finance income 18 (762,024)                         -                                      

Finance costs 17 13,187                             1,461                                   

IV. Loss before tax (14,968,725)                    (748,918)                             

V. Tax expense

Current tax -                                  -                                      

Deferred tax 6,801                               32,034                                 

Income tax expense 6,801                               32,034                                 

VI. Loss for the year (IV-V) (14,975,526)                    (780,952)                             

Other comprehensive income (OCI)

Items that will not be reclassified subsequently to profit or loss:

Remeasurement gains/(losses) on defined benefit plans -                                  -                                      

Tax on remeasurement of defined benefit plans -                                  -                                      

-                                  -                                      

-                                  -                                      

Total comprehensive income/(loss) for the year, net of tax (14,975,526)                    (780,952)                             

 Earnings per equity share  Rs.10/- each fully paid (March 31, 2021: 

Rs.10/- each fully paid) 
19

Computed on the basis of total profit/(loss) for the year
Basic    (Rs.) (1,310.53)                        (76.56)                                 

Diluted (Rs.) (1,310.53)                        (76.56)                                 

Summary of significant accounting policies 2.2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Deloitte Haskins & Sells For and on behalf of the Board of Directors

Chartered Accountants ImmunoAdoptive Cell Therapy Private Limited

ICAI Firm Registration Number :  
008072S

Ganesh Balakrishnan Rahul Purwar Shirish Arya

Partner                                                            

Membership No. 201193

Director

DIN: 8251942

Director

DIN: 5356174

Place: Hyderabad Place: Mumbai

Date: April 26, 2022 Date: April 26, 2022

Total other comprehensive income/(loss) for the year, net of tax

 For the year ended 

March 31, 2021 
Particulars Notes

 For the year ended 

March 31, 2022 



ImmunoAdoptive Cell Therapy Private Limited -                      

CIN: U74999MH2018PTC315497
Statement of Changes in Equity for the year ended March 31, 2022
(All amounts in Rupees, except for share information or unless stated otherwise)

a. Equity Share Capital

Equity Shares of Rs.10/- each, fully paid up No. Rs.

As at April 01, 2020 10,200                                                   102,000              

Issued during the year -                                                         -                      

As at March 31, 2021 10,200                                                   102,000              

Issued during the year 3,284                                                     32,840                

As at March 31, 2022 13,484                                                   134,840              

Compulsory Convertible Preference Share Capital

As at April 01, 2020 -                                                         -                      

Issued during the year (Rs.10/- each, fully paid) 300,000                                                 3,000,000           

As at March 31, 2021 300,000                                                 3,000,000           

Issued during the year (Rs.10/- each, fully paid) 100,000                                                 1,000,000           

Issued during the year (Rs.10/- each, of Rs.5/- paid) 4,573                                                     22,865                

Conversion of shares (400,000)                                               (4,000,000)          

As at March 31, 2022 4,573                                                     22,865                

b. Other equity

Other comprehensive income

Securities 

Premium
Retained Earnings

Re-measurement gains or losses 

on employee defined benefit plans

As at April 01, 2020 498,000                   (377,896)                       -                                                         120,104              

Profit/(Loss) for the Year -                           (780,953)                       -                                                         (780,953)             

Effect of adoption of Ind AS -                           -                                 -                                                         -                          

Transfer to Reserves & Surplus -                           (121,789)                       -                                                         (121,789)             

As at March 31, 2021 498,000                   (1,280,638)                    -                                                         (782,638)             

Issue of shares with premium 322,714,005            -                                 -                                                         322,714,005       

Profit/(Loss) for the Year -                           (14,975,527)                  -                                                         (14,975,527)        

As at March 31, 2022 323,212,005            (16,256,165)                  -                                                         306,955,840       

For Deloitte Haskins & Sells For and on behalf of the Board of Directors

Chartered Accountants ImmunoAdoptive Cell Therapy Private Limited

ICAI Firm Registration Number :  
008072S

Ganesh Balakrishnan Rahul Purwar Shirish Arya

Partner                                                            

              

Membership No. 201193

Director

DIN: 8251942

Director

DIN: 5356174

Place: Hyderabad Place: Mumbai

Date: April 26, 2022 Date: April 26, 2022

Particulars

Reserves and surplus

Total



ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497 -                                         -                                      

Statement of Cash Flows for the year ended March 31, 2022
(All amounts in Rupees, except for share information or unless stated otherwise)

Particulars
 For the year ended 

March 31, 2022 

 For the year ended 

March 31, 2021 

Loss before tax (14,968,725)                          (748,918)                            

Cash Flows from operating activities

Adjustments for :

Depreciation and amortisation 1,659,880                              132,091                              

Finance income (762,024)                               -                                      

Interest expense 13,187                                   1,461                                  

Operating profit before working capital changes (14,057,682)                          (615,366)                            

Movement in working capital:

(Increase)/decrease in financial and non-financial assets (42,974,309)                          4,416                                  

Increase/(decrease) in trade payables 2,465,492                              (507,671)                            

Increase/(decrease) in financial, non-financial liabilities and provisions (167,010)                               634,976                              

Net cash flows from operating activities (A) (54,733,509)                          (483,645)                            

Cash flows used in investing activities

Purchase/sale of property, plant and equipment, including intangible assets, capital 

work in progress and capital advances
(63,050,461)                          140,791                              

Purchase of investments (133,055,966)                        -                                      

Investment in fixed deposits (69,000,000)                          -                                      

Acquisition of Business combinations

Net cash inflow on  disposal of subsidiary

Interest received 762,024                                 -                                      

Net cash flows used in investing activities (B) (264,344,403)                        140,791                              

Net cash flows from financing activities

Changes in Equity & Preference share capital 319,769,710                          3,000,000                           

Payment of lease liabilities (500,000)                               -                                      

Repayment of Loans from related parties (545,000)                               145,000                              

Interest paid (13,187)                                 (1,461)                                

Net cash flows from/(used in) financing activities (C) 318,711,523                          3,143,539                           

Net increase in cash and cash equivalents  (A+B+C) (366,389)                               2,800,685                           

Cash and cash equivalents at the beginning of the year 2,875,560                              74,875                                

Cash and cash equivalents at the year end 2,509,171                              2,875,560                           

Components of cash and cash equivalents:

Cash on hand 21,480                                   21,560                                

Balances with banks

On current accounts 2,487,691                              2,854,000                           

Total cash and cash equivalents 2,509,171                              2,875,560                           

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Deloitte Haskins & Sells For and on behalf of the Board of Directors

Chartered Accountants ImmunoAdoptive Cell Therapy Private Limited

ICAI Firm Registration Number :  

008072S

Ganesh Balakrishnan Rahul Purwar Shirish Arya

Partner                                                            

Membership No. 201193

Director

DIN: 8251942

Director

DIN: 5356174

Place: Hyderabad Place: Mumbai

Date: April 26, 2022 Date: April 26, 2022



ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497
Notes to Financial Statements for the year ended March 31, 2022
(All amounts in Rupees except for share data or as otherwise stated)

1

2

2.1

(a)

2.2

(a)















 There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

(b)

(c)





Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset

or transfer the liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liability

The financial statements are presented in Indian rupees, which is the functional currency of the Company and the currency of the

primary economic environment in which the Company operates. 

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the date the

transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the

functional currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.
Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. 

The Company has identified twelve months as its operating cycle.

Foreign currencies

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have

been measured at fair value or revalued amount:

► Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in Indian Rupees and all values are rounded to the nearest Rupee, except otherwise

indicated.

Summary of significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as

current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Corporate Information

Immunoadoptive Cell Therapy Private Limited was founded in 2018 and incubated in SINE (an Incubator of IIT Bombay). Its

mission to enable Combination antiretroviral therapy (CART) access to patients in low resource settings. It is a full stack company

from bench to bedside specializing in Cell and Gene therapy products. The company is known for CART therapy. During the year

the company has received the capital contribution by the way of private placement by issue of its shares 

( Refer note no 11(b)).

These separate financial statements were authorised by the Board of Directors for issue in accordance with their resolution dated 

April 26, 2022. 

Significant Accounting Policies

Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified

under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time). 

For all periods up to and including the year ended March 31, 2021, the Company had prepared its financial statements in

accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the

Companies (Accounts) Rules, 2014 ('Indian GAAP'). With effect from April 01, 2020, the Company is required to prepare its

financial statements under the Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013

read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. The Company has adopted all the Ind

AS standards and the adoption was carried out in accordance with Ind AS 101 - 'First time adoption of Indian Accounting

Standards'. Refer note 28 for information on how the Company has adopted Ind AS. Reconciliations and descriptions of the effect of

the transition has been summarized in note 29.

It is due to be settled within twelve months after the reporting period, or

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Expected to be realised within twelve months after the reporting period, or

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 

reporting period



ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497
Notes to Financial Statements for the year ended March 31, 2022
(All amounts in Rupees except for share data or as otherwise stated)

 Level 1 :

 Level 2 :

 Level 3 :

(d)

(e)

(f)

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their

carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits (MAT Credit)

and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available

against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be

utilized, except: 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable

that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax

assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits

will allow the deferred tax asset to be recovered.

Deferred tax liabilities are recognised for all taxable temporary differences.

Export incentives are recognised as income when the right to receive credit as per the terms of the scheme is established in respect

of the exports made and where there is no significant uncertainty regarding the ultimate collection of the relevant export proceeds.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the

reporting date in the countries where the Company operates and generates taxable income. Current income tax relating to items

recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income ("OCI") or in equity).

Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. 

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations

are subject to interpretation and establishes provision where appropriate.

Deferred tax

Interest income

For all debt financial instruments measured either at amortised cost or at fair value through other comprehensive income, interest

income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments

or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of

the financial asset or to the amortised cost of a financial liability. Interest income is included in finance income in the Statement of

Profit and Loss.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions

will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods

that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as

income in equal amounts over the expected useful life of the related asset.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,

characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Revenue Recognition

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Valuation techniques for which the lowest level input that is significant to the fair value measurement

is directly or indirectly observable

Valuation techniques for which the lowest level input that is significant to the fair value measurement

is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether

transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is

significant to the fair value measurement as a whole) at the end of each reporting period.

The Company's chief decision maker determines the appropriate valuation techniques and inputs for fair value measurements. In

estimating the fair value of an asset or a liability, the Company uses market-observable data to the extent it is available. Where level

1 inputs are not available, the Company engages third party qualified valuers to perform the valuation. Any change in the fair

value of each asset and liability is also compared with relevant external sources to determine whether the change is reasonable.

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the

asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by

using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and

best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to

measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs



ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497
Notes to Financial Statements for the year ended March 31, 2022
(All amounts in Rupees except for share data or as otherwise stated)

(g)

(h)

Effective April 1, 2020, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1, 2020 using the

modified retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application. 

vi)   The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including 

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease

requires significant judgment. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified

asset for a period of time in exchange for consideration. The determination of whether an arrangement is (or contains) a lease is

based on the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the

arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets,

even if that right is not explicitly specified in an arrangement.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Depreciation on lab equipment, furniture and computers is charged under diminishing balance method as prescribed in schedule II

to the companies act, 2013

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognises

MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax

during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. The Company reviews the

“MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have

convincing evidence that it will pay normal tax during the specified period.

Property, plant and equipment

Under the previous GAAP (Indian GAAP), property, plant and equipment and capital work in progress were carried in the balance

sheet at cost of acquisition. The Company has elected to regard those values of property, plant and equipment as deemed cost at

the date of the acquisition since there is no change in the functional currency as at April 01, 2020 (date of transition to Ind AS) on

the date of transition to Ind AS. The Company has also determined that cost of acquisition or construction at deemed cost as at

April 01, 2020 . 

Capital work in progress, Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated

impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-

term construction projects if the recognition criteria are met. When significant parts of plant and equipment are required to be

replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major

inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition

criteria are satisfied. All other expenses on existing property, plant and equipment, including day-to-day repair and maintenance

expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses

are incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the

future benefits from the existing asset beyond its previously assessed standard of performance or extends its estimated useful life. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or

the liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.



ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497
Notes to Financial Statements for the year ended March 31, 2022
(All amounts in Rupees except for share data or as otherwise stated)

(i) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate

can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example,

under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually

certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as

financing cash flows. Further, refer note no. 30, for effect of transition to Ind AS 116, classification of leases and other disclosures

relating to leases.

Company as a lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the

contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess

whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract

involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through

the period of the lease and (iii) the Company has the right to direct the use of the asset. The Company uses significant judgement in

assessing the lease term (including anticipated renewals) and the applicable discount rate. The determination of whether an

arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is,

or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement

conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability

for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low

value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a

straight-line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease

payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are

subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the lease term and useful life of the

underlying asset. The lease liability is initially measured at amortized cost at the present value of the future lease payments. The

lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental

borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the

related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option.



ImmunoAdoptive Cell Therapy Private Limited
CIN: U74999MH2018PTC315497
Notes to Financial Statements for the year ended March 31, 2022
(All amounts in Rupees except for share data or as otherwise stated)
(k)

i.

ii.

If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has

increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is

no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss

allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the

cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective interest rate. When

estimating the cash flows, an entity is required to consider:

► All contractual terms of the financial instrument (including prepayment, extension and similar options) over the expected life of

the financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably,

then the entity is required to use the remaining contractual term of the financial instrument

► Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of 

impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits and bank balances.

The Company follows ‘simplified approach’ for recognition of impairment loss. The application of simplified approach does not

require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each

reporting date, right from its initial recognition. For recognition of impairment loss on other financial assets and risk exposure, the

Company determines that whether there has been a significant increase in the credit risk since initial recognition. 


Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. 

The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the

reporting date.

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily

derecognised (i.e. removed from the Company’s balance sheet) when:

a)      the rights to receive cash flows from the asset have expired, or

b)      the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received

cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either

the Company has transferred substantially all the risks and rewards of the asset, or 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it

evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained

substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the

transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recognises an associated

liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the

Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original

carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay. 

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) 

on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)

method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. This category generally applies to

trade and other receivables. 

Derecognition

the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred 

control of the asset.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit

or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that

require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are

recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, a ‘debt instrument’ is measured at the amortised cost if both the following conditions are

met:

Financial instruments
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral

part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability

are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the

recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value

through profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date

of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses

attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L.

However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are

recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit

and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation

process.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and

borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial

guarantee contracts and derivative financial instruments.

Subsequent measurement
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Offsetting of financial instruments

(l)

The purchase contracts that meet the definition of a derivative under Ind-AS 109 are recognised in the statement of profit and loss.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss.

The Company classifies foreign currency forward contracts as derivative instruments in a cash flow hedging relationship to hedge

foreign currency risk associated with highly probable forecasted transactions.

The use of foreign currency forward contracts is governed by the Company’s policies, which provide written principles on the use

of such derivatives consistent with the Company’s risk management strategy. The Company does not use derivative financial

instruments for speculative purposes.

Foreign currency forward contract derivative instruments are remeasured at fair value at each reporting date. Changes in the fair

value of these derivatives that are designated and effective as hedges of future cash flows are recognised directly in cash flow

hedge account in reserves and surplus as a component of equity and reclassified to the Statement of Profit and Loss as revenue in

the period corresponding to the occurrence of the forecasted transactions. Ineffective portion of such derivatives is recognised

immediately in Statement of Profit and Loss.

If the hedging instrument no longer meets the criteria for hedge accounting, expires or is sold, terminated or exercised, then hedge

accounting is discontinued prospectively. The cumulative gain or loss previously recognized in other comprehensive income

/(loss), remains in other comprehensive income until the forecast transaction occurs. If the forecast transaction is no longer

expected to occur, then the balance in other comprehensive income/(loss) is recognized immediately in the Statement of Profit and

loss.

Hedges of recognised assets and liabilities:

Changes in the fair value of derivative contracts that economically hedge monetary assets and liabilities in foreign currencies, and

for which no hedge accounting is applied, are recognized in the statement of profit and loss. The changes in fair value of such

derivative contracts, as well as the foreign exchange gains and losses relating to the monetary items, are recognized in the

Statement of Profit and Loss.

Hedges of highly probable forecasted transactions

Derivative financial instruments 

The Company uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks. Such

derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and

are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial

liabilities when the fair value is negative.

FVTOCI FVTPL
Assets continue to be measured at fair value. Cumulative gain or loss previously 

recognized in OCI is reclassified to P&L at the reclassification date.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and

settle the liabilities simultaneously.

FVTOCI Amortised cost

Fair value at reclassification date becomes its new amortised cost carrying amount. 

However, cumulative gain or loss in OCI is adjusted against fair value. Consequently, the 

asset is measured as if it had always been measured at amortised cost.

FVTPL FVTOCI
Fair value at reclassification date becomes its new carrying amount. No other adjustment 

is required.

FVTPL Amortised Cost
Fair value at reclassification date becomes its new gross carrying amount. EIR is 

calculated based on the new gross carrying amount.

Amortised cost FVTOCI

Fair value is measured at reclassification date. Difference between previous amortised 

cost and fair value is recognised in OCI. No change in EIR due to reclassification.

The following table shows various reclassification and how they are accounted for:
Original classification Revised classification Accounting treatment

Amortised cost FVTPL
Fair value is measured at reclassification date. Difference between previous amortized 

cost and fair value is recognised in P&L.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no

reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt

instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the

business model are expected to be infrequent. The Company’s senior management determines change in the business model as a

result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external

parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant

to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification

date which is the first day of the immediately next reporting period following the change in business model. The Company does

not restate any previously recognised gains, losses (including impairment gains or losses) or interest.
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(m)

(n)

(o)

(p)

Ind AS 103 – Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired

and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting

under Indian Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the

acquisition date. These changes do not significantly change the requirements of Ind AS 103. The Company does not expect the

amendment to have any significant impact in its financial statements.

Ind AS 16 – Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from

selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales

proceeds and related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of

its property, plant and equipment in its financial statements.

Ind AS 37 – Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that the "cost of fulfilling" a contract comprises the "costs that relate directly to the contract". Costs that

relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour, materials) or

an allocation of other costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and the Company

does not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 – Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the "10 percent" test of Ind AS 109 in assessing whether to

derecognise a financial liability. The Company does not expect the amendment to have any significant impact in its financial

statements.
Ind AS 116 – Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any

potential confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in

that illustration. The Company does not expect the amendment to have any significant impact in its financial statements.

Measurement of EBITDA

The Company presents EBITDA in the statement of profit or loss, which is neither specifically required by Ind AS 1 nor defined

under Ind AS. Ind AS complaint Schedule III allows companies to present line items, sub-line items and sub-totals shall be

presented as an addition or substitution on the face of the financial statements when such presentation is relevant to an

understanding of the company’s financial position or performance or to cater to industry/sector-specific disclosure requirements or

when required for compliance with the amendments to the Companies Act or under the Indian Accounting Standards. 

Accordingly, the Company has elected to present EBITDA as a separate line item on the face of the statement of profit and loss and

does not include depreciation and amortization expense, finance income, finance costs, share of profit/ loss from associate and tax

expense in the measurement of EBITDA.

New standards and interpretations not yet adopted

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian

Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting

Standards) Amendment Rules, 2022, applicable from April 1, 2022, as below: 

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original

maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,

net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Research and Development

Revenue expenditure on research and development is charged to the statement of profit and loss in the year in which it is incurred.

The Company does not generate any intangible asset internally.
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3 Property, plant and equipment

Particulars
 Furniture and 

Fixtures 
 Lab Equipments  Computers  Total 

Gross carrying value

Deemed Cost as at April 01, 2020 35,799                      819,369                    -                        855,168                 

Additions -                            -                            -                        -                         

Disposals -                            140,791                    -                        140,791                 

As at March 31, 2021 35,799                      678,578                    -                        714,377                 

Additions 124,700                    3,367,352                 583,032                4,075,084              

Disposals -                            -                            -                        -                         

As at March 31, 2022 160,499                    4,045,930                 583,032                4,789,461              

Depreciation

As at April 01, 2020

Charge for the year 9,268                        122,823                    -                        132,091                 

Disposals -                            -                            -                        -                         

As at March 31, 2021 9,268                        122,823                    -                        132,091                 

Charge for the year 25,714                      351,729                    51,450                  428,893                 

Disposals -                            -                            -                        -                         

As at March 31, 2022 34,982                      474,552                    51,450                  560,984                 

Net carrying value

As at March 31, 2021 26,531                      555,755                    -                        582,286                 

As at March 31, 2022 125,517                    3,571,378                 531,582                4,228,477              

(1) Capital work in progress (CWIP) ageing schedule:

For the year ended March 31, 2022

< 1 Year 1-2 Year > 2 Years

Project in progress 47,378,533               -                            -                        47,378,533            

Projects temporarily suspended -                            -                            -                        -                         

Total 47,378,533               -                            -                        47,378,533            

For the year ended March 31, 2021

< 1 Year 1-2 Year > 2 Years

Project in progress -                            -                            -                        -                         

Projects temporarily suspended -                            -                            -                        -                         

Total -                            -                            -                        -                         

CWIP
Amount in CWIP for the period of

Total

Note: There is no CWIP whose completion is overdue or has exceeded its cost compared to its original plan.

CWIP
Amount in CWIP for the period of

Total
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4 Financial assets

A Investments

Current (unsecured, considered good unless stated otherwise)

I) Unquoted Investments (valued at fair value through profit and loss) 

- In Mutual Funds             129,048,326                            -                          -   

II) Quoted Investments Carried at Cost

- Equities of listed companies                 4,007,641                            -                          -   
Total 133,055,966            -                         -                     

B Other financial assets

Non-current (unsecured, considered good unless stated otherwise)

Security deposits                 3,000,000                            -                          -   
Total                 3,000,000                            -                          -   

Current (unsecured, considered good unless stated otherwise)

Other Receivables ( Refer note below)               27,779,878                            -                          -   

Interest accrued on deposits                    824,817                            -                          -   

Derivative financial instruments - asset                      59,517                            -                          -   
              28,664,212                            -                          -   

Note

The amount of other receivables pertain to  balance receivble from fund houses towards investments sold during the year.

5 Deferred tax

Deferred tax (liability)/Asset

Income tax at the applicable rate on the difference between the aggregate 

book written down value and tax written down value of property, plant 

and equipment

(15,977)                    (9,176)                                   22,858 

(15,977)                    (9,176)                                   22,858 

6 Other assets

A Non-current (unsecured, considered good unless otherwise stated)

Capital advances               15,350,963                            -                          -   

Prepayments                      16,065                            -                          -   
Total               15,367,028                            -                          -   

B  Current (unsecured, considered good unless otherwise stated) 
Advances recoverable in cash or kind                    254,432                            -                          -   

Prepayments                    452,912                            -                          -   

Balances with statutory/Government authorities               10,753,211                  156,305               180,584 
Others                              -                      19,863                        -   

Total               11,460,555                  176,168               180,584 

7 Cash and cash equivalents and other bank balances

A Cash and cash equivalents

 Balances with banks

- On current accounts                 2,487,691               2,854,000                 53,315 
 Cash on hand                      21,480                    21,560                 21,560 

Total                 2,509,171               2,875,560                 74,875 

B Other balances with banks

     On deposit accounts

- Remaining maturity for less than twelve months               69,000,000                            -                          -   

Total               69,000,000                            -                          -   

Particulars  March 31, 2021  April 01, 2020   March 31, 2022 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

vi)   The Company has not advanced or loaned or invested funds to any 

other person(s) or entity(ies), including foreign entities (Intermediaries) 

with the understanding that the Intermediary shall:

  March 31, 2022  March 31, 2021  April 01, 2020 
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8 (a). Equity share capital

Authorised

70,000 (March 21: 70,000 ) Equity Shares @10/- Each 700,000                   700,000                 500,000                 

4,20,000 (March 21: 4,20,000) CCPS @10/- Each 4,200,000                4,200,000              -                         

Total 4,900,000                4,900,000              500,000                 

Issued, Subscribed and Paid Up

Opening Balance 102,000                   102,000                 102,000                 

Issued during the year 32,840                    -                         -                         

 Total 134,840                   102,000                 102,000                 

Compulsory Convertible Preference 

Opening Balance 3,000,000                -                         -                         

Issued during the year 1,022,865                3,000,000              -                         

Conversion during the year (4,000,000)              -                         -                         

 Total 22,865                    3,000,000              -                         

(b). Details of shareholders holding more than 5% shares of the company

No
% holding in 

the class
No

% holding in 

the class
No

% holding in 

the class

Equity shares of Rs. 10/- each held by

Rahul Purwar 4,692            34.80% 4,800                      47.06% 4,800                     47.06%

Shalini Purwar 4,692            34.80% 4,800                      47.06% 4,800                     47.06%

Shirish Arya 1,651            12.24%

Laurus Labs Limited 996               7.39% -                          -                          -                         -                         

Compulsorily Convertible Preference shares of Rs. 10/- each held 

by (Rs.5/- each paid up)

Laurus Labs Limited 3,983            87.10% -                          -                          -                         -                         

NSN Investments 394               8.62% -                          -                          -                         -                         

Sine -               -                          300,000                   100% -                         -                         

(c). Details of shareholding holders of promoters by the company

Shares held by promoters at the end of March 31, 2022

Rahul Purwar 4,692                      34.80% -2.25%

Atharva Ajay Karulkar 228                         1.69% 14.00%

Shares held by promoters at the end of March 31, 2021

Rahul Purwar 4,800                      47.06% 0.00%

Atharva Ajay Karulkar 200                         1.96% 0.00%

(d). Other Equity

Securities Premium

Opening Balance 498,000                   498,000                 498,000                 

Issued during the year - Equity Shares 111,493,995            -                         -                         

Issued during the year - CCPS 211,220,011            -                         -                         

Closing Balance 323,212,005            498,000                 498,000                 

Deficit in the statement of profit and loss

Opening Balance (1,280,638)              (499,685)               (102,546)               

Profit for the year (14,975,527)            (780,953)               (275,350)               

Net deficit in the statement of profit and loss (B) (16,256,165)            (1,280,638)            (377,896)               

Total Reserves & Surplus 306,955,840            (782,638)               120,104                 

Change during 

the year

 % of total shares 
Promoter Name

Promoter Name
 % of total shares 

March 31, 2021

No of Shares

No of Shares

  March 31, 2022 

  March 31, 2022 Particulars  March 31, 2021  April 01, 2020 

Particulars  March 31, 2021  April 01, 2020 

Particulars

March 31, 2022 April 01, 2020

Change during 

the year
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Financial liabilities

9 Current borrowings

Cash credits and working capital demand loans

Loans from related parties ( Refer note 21) -                             545,000                    400,000                 
Total -                             545,000                    400,000                 

10 Trade payables

Valued at amortised cost
- Total outstanding dues to creditors other than micro 

enterprises and small enterprises 2,590,992                  125,500                    633,170                 

 Total 2,590,992                  125,500                    633,170                 

- Total outstanding dues to micro enterprises and small 

enterprises 
-                             -                            -                         

 Total -                             -                            -                         

Terms and conditions of the above financial liabilities:

Trade payables are non-interest bearing and are normally settled on 30-120 day terms.

For explanations on the Company’s credit risk management processes, refer note no. 27.

Trade Payables ageing schedule for the year ended March 31, 2022

< 1 year 1-2 Years 2-3 Years > 3 years

i) MSME                   -                      -                    -                                  -                                 -   -                         

ii) Others      2,590,992                    -                    -                                  -                                 -   2,590,992              

iii) Disputed dues - MSME & Others                   -                      -                    -                                  -                                 -   -                         

Total 2,590,992     -                 -               -                             -                            2,590,992              

Trade Payables ageing schedule for the year ended March 31, 2021

< 1 year 1-2 Years 2-3 Years > 3 years

i) MSME                   -                      -                    -                                  -                                 -   -                         

ii) Others         125,500                    -                    -                                  -                                 -   125,500                 

iii) Disputed dues - MSME & Others                   -                      -                    -                                  -                                 -   -                         

Total 125,500        -                 -               -                             -                            125,500                 

11 Other financial liabilities

Capital creditors 3,754,120                  -                            -                         

Statutory dues 467,966                     -                            -                         

 Total 4,222,086                  -                            -                         

12 Other liabilities

 Current 

Others -                             634,976                    -                         

 Total -                             634,976                    -                         

13 Income tax assets/liabilities

Advance tax 9,644                         -                            121,789                 

 Total 9,644                         -                            121,789                 

Particulars Not due
Outstanding from due date of payment

Total

Particulars Not due
Outstanding from due date of payment

Total

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 

Particulars   March 31, 2022  March 31, 2021  April 01, 2020 
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14 Other income

Gain on sale, reinstatement of current investments 1,660,748                           -                                  

Gain on Sale of Mutual Fund 314,995                              -                                  

Dividend income 32,000                                -                                  

Other income 634,976                              235,116                          
Total 2,642,719                           235,116                          

15 Employee benefits expense

Salaries, allowances and wages 1,370,306                           210,000                          

Managerial remuneration 4,606,800                           -                                  

Staff welfare expenses 112,853                              -                                  

Total 6,089,959                           210,000                          

16 Other expenses

Consumption of stores and spares 1,757,366                           -                                  

Rent 245,700                              127,575                          

Rates and taxes 36,575                                818                                 

Office maintenance 101,588                              -                                  

Insurance 50,698                                -                                  

Printing and stationery 7,220                                  -                                  

Consultancy and other professional charges 7,574,199                           396,332                          

Payment to auditors

-Audit fee 500,000                              30,000                            

Travelling and conveyance 290,749                              77,140                            

Communication expenses 2,340                                  -                                  

Miscellaneous expenses 44,007                                8,617                              

Total 10,610,442                         640,482                          

17 Finance costs

Bank charges 13,187                                1,461                              

Total 13,187                                1,461                              

18 Finance Income

Interest income on

Bank deposits 762,024                              -                                  

Total 762,024                              -                                  

19 Earnings Per Share

 The following reflects the profit and share data used in the basic and 

diluted EPS computations: 

 Loss available for equity shareholders (14,975,526)                       (780,952)                        

 Weighted average number of equity shares in computing basic EPS  11,427                                10,200                            

 Add: Effect of dilution 

 Conversion of Preference shares to equity -                                      -                                  

 Weighted Average number of Equity Shares in computing diluted 

earnings per share  
11,427                                10,200                            

Face value of each equity share (Rs.) 10                                       10                                   

Earnings per share

   - Basic  (Rs.) (1,310.53)                           (76.56)                            

   - Diluted (Rs.) (1,310.53)                           (76.56)                            

Particulars
 For the year ended 

March 31, 2021 

 For the year ended 

March 31, 2022 

Particulars
 For the year ended 

March 31, 2021 

 For the year ended 

March 31, 2022 

Particulars
 For the year ended 

March 31, 2021 

 For the year ended 

March 31, 2022 

Particulars
 For the year ended 

March 31, 2021 

 For the year ended 

March 31, 2022 

Particulars
 For the year ended 

March 31, 2021 

Particulars
 For the year ended 

March 31, 2021 

 For the year ended 

March 31, 2022 

 For the year ended 

March 31, 2022 
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20 Trade Payables (Details of dues to Micro, Small and Medium Enterprises as per MSMED Act,2006):

21 Related party disclosures

Names of related parties and description of relationship

Name of the related party Relationship

Rahul Purwar Founder & Chairman & Manging Director

Atharva Ajay Karulkar Founder & Nominee Director

Shalini Purwar Director

Shirish Arya Director

Alka Dwivedhi Director till Sep, 2021

Ravindranath Kancherla Nominee Director

Chava Satya Narayana Nominee Director

Laurus Labs Limited

Name of the Party Nature of Transaction
For the year ended 

March 31, 2022

For the year ended 

March 31, 2021

Rahul Purwar Repayment of loans 395,000                         -                                 

Rahul Purwar Loans received (net) -                                 145,000                         

Rahul Purwar Remuneration 2,968,000                      -                                 

Shalini Purwar Repayment of loans 150,000                         -                                 

Shirish Arya Remuneration 1,638,800                      -                                 

Laurus Labs Limited Investment 276,006,163                  -                                 

Name of the Party Nature of Transaction
For the year ended 

March 31, 2022

For the year ended 

March 31, 2021

Rahul Purwar Remuneration Payable 203,456                         -                                 

Shirish Arya Remuneration Payable 93,161                           -                                 

Rahul Purwar Loans -                                 395,000                         

Shalini Purwar Loans -                                 150,000                         

Transactions during the year :

Closing balances (Unsecured)

Trade payables include Rs. Nil (March 31, 2021: Rs. Nil) due to micro and small enterprises as defined under Micro, Small and Medium

Enterprises Development Act, 2006 (MSMED Act 2006). The Company has not received any memorandum (as required to be filed by the

supplier with the notified authority under the MSMED Act, 2006) claiming their status as Micro or Small or Medium Enterprises. 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected

by the Management. This has been relied upon by the auditors

Entity having significant influence over the 

company
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22 Share based payments

A) ESOP 2021 Scheme

Excersie Period

Year 1 Year 2 Year 3

33% 33% 34%

ESOP 2021

Employees Scheme 647              
Two years from 

the date of Grant

Three years from 

the date of Grant

Four years from 

the date of Grant

During the financial year ended March 31, 2022, the Shareholders at Extraordinary General Meeting ("EGM") of the Company held on

November 20, 2021 , had approved the Employee Stock Option Scheme 2021 (the "scheme") Employees. The plan covers all employees of

the Company including directors. Under the Scheme, 647 options have been authorized for grant. Employees of the Company were

granted stock options of the Company, based upon performance, criticality to business and long-term potential to the Company.

According to the scheme the options granted vest within a period of four years, subject to terms and conditions specified in the scheme.

According to the Scheme, the options granted vest within a period of four years, subject to the terms and conditions specified in the

scheme. Options are granted based upon the recommendations and decisions made by compensation committee. Options granted shall

vest so long as the employee continues to be in the employment of the Company as on the date of vesting. Subject to an employee’s

continued employment with the Company, options can be exercised any time on or after the date of vesting of options as specified in the

respective grants under the Scheme.

Scheme
Number of 

options
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23 Significant accounting judgements, estimates and assumptions

(A) Judgements

(i) Lease commitments - the Company as lessee

(B) Estimates and assumptions

(i) Fair value measurement of financial instruments

(ii) Depreciation on property, plant and equipment

24 Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments:

Particulars
March 31, 

2022
March 31, 2021 April 01, 2020

March 31, 

2022

March 31, 

2021
April 01, 2020

Financial assets at Fair value through profit & loss:

Investments 129,048,326    -                        -                    129,048,326    -                -                   

Financial assets carried at cost

Investments 4,007,641        -                        -                    4,007,641        -                -                   

Financial assets at amortised cost:

Deposits and others (Non-current) 3,000,000        -                        -                    3,000,000        -                -                   

Derivatives in Financial Instruments 59,517              -                        -                    59,517              -                -                   

Cash and cash equivalents 2,509,171        2,875,560             74,875              2,509,171        2,875,560     74,875             

Other balances with banks 69,000,000      -                        -                    69,000,000      -                -                   

Financial liabilities at amortised cost:

Borrowings (Non-current and current) -                   545,000                400,000            -                   545,000        400,000           

Trade payables 2,590,992        125,500                633,170            2,590,992        125,500        633,170           

Capital creditors and others 4,222,086        -                        -                    4,222,086        -                -                   

Lease Liabilities (Non-current and current) 14,271,833      -                        -                    14,271,833      -                -                   

Carrying value Fair value

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about

these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in

future periods.

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most significant effect

on the amounts recognised in the financial statements.

The Company has entered into leases for land and office premises. The Company has determined, based on an evaluation of the terms and conditions of

the arrangements, such as the lease term not constituting a major part of the economic life of the land and office premises and the fair value of the asset,

that it does not retain significant risks and rewards of ownership of the land and the office premises and accounts for the contracts as operating leases.

Further, refer note no. 31, for effect of transition to Ind AS 116, classification of leases and other disclosures relating to leases.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a

material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its

assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future

developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active

markets, their fair value is measured using valuation techniques including the Discounted Cash Flow ('DCF') model. The inputs to these models are

taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements

include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair

value of financial instruments. Refer note 25 and 26 for further disclosures.

Depreciation on property, plant and equipment is calculated under diminishing balance method, based on useful life using the rates arrived at based on

the useful lives and residual values of all its property, plant and equipment estimated by the management. The management believes that depreciation

rates currently used fairly reflect its estimate of the useful lives and residual values of property, plant and equipment, though these rates in certain cases

are different from lives prescribed under Schedule II of the Companies Act, 2013. 

(iii) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can

be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely

timing and the level of future taxable profits together with future tax planning strategies. 
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25 Fair value hierarchy

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2022:

Date of 

Valuation
Total

Quoted 

prices in 

active 

markets   

Significant 

observable 

inputs

Significant 

unobservable 

 inputs

(Level 1) (Level 2) (Level 3)

Financial assets at fair value through profit and loss:

Investments March 31, 2022      133,055,966     133,055,966                   -                        -   
Derivatives Financial Instruments March 31, 2022               59,517               59,517                   -                        -   

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2021:

Date of 

Valuation
Total

Quoted 

prices in 

active 

markets   

Significant 

observable 

inputs

Significant 

unobservable 

 inputs

(Level 1) (Level 2) (Level 3)

Financial assets at fair value through profit and loss:

Investments March 31, 2021                       -                         -                     -                        -   
Derivatives Financial Instruments March 31, 2021                       -                         -                     -                        -   

Measurement of fair value

Valuation techniques

Type

Assets measured at fair value:

Investments

Derivative financial instruments

26 Financial risk management objectives and policies

A

B Liquidity risk

Particulars Up to 1 Year 1 to 3 years 3 to 5 years > 5 years Total

March 31, 2022:

Trade payables 2,590,992             -                    -                   -                2,590,992        

Other payables 4,222,086             -                    -                   -                4,222,086        

Lease Liabilities 9,413,580             4,858,254         -                   -                14,271,834      
          16,226,658          4,858,254                       -                     -         21,084,912 

March 31, 2021:

Current borrowings 545,000                -                    -                   -                545,000           

Trade payables 125,500                -                    -                   -                125,500           
                670,500                       -                         -                     -              670,500 

April 01, 2020:

Current borrowings 400,000                -                    -                   -                400,000           

Trade payables 633,170                -                    -                   -                633,170           
             1,033,170                       -                         -                     -           1,033,170 

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain

sufficient liquidity and ensure that funds are available for use as per requirements. The Company manages liquidity risk by maintaining adequate

reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity

profiles of financial assets and liabilities.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

Financial risk management framework

The Company is exposed primarily to credit risk, liquidity risk and market risk (fluctuations in foreign currency exchange rates and interest rate), which

may adversely impact the fair value of its financial instruments. The Company assesses the unpredictability of the financial environment and seeks to

mitigate potential adverse effects on the financial performance of the Company.

Credit risk

The following table shows the valuation techniques used in measuring Level 2  fair values for assets and liabilities carried at fair value 

through profit or loss.

Valuation technique

The fair value is determined based on assumptions that are supported by 

prices from observable current market transactions of the fund and 

company as at the reporting date.

Fair value measurement using

Fair value measurement using

Particulars

Particulars

The fair value is determined using quoted forward exchange rates at the 

reporting date.

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit

risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is

controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtaining

necessary approvals for credit. Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables, investments,

derivative financial instruments, cash and cash equivalents, bank deposits and other financial assets. None of the financial instruments of the Company

result in material concentration of credit risk, except for trade receivables.
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C

Interest rate risk

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in

the values of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market

changes. 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of change in market interest rates. In

order to optimize the Company’s position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a

comprehensive corporate interest risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.
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27 First time adoption of Ind AS

Exemptions applied

(a)

(b)

(c ) Due to the application of Ind AS 109 derecognition requirements, an entity may not be able to derecognize financial assets transferred under

the arrangements, such as, bill discounting and/or factoring of trade receivables, in entirety, if it has provided credit enhancement to the

transferor. Rather, based on the specific facts, the entity will evaluate whether it should treat the transfer as a financing transaction (i.e., debt)

or continuing involvement approach will apply which requires the entity to continue recognizing the transferred asset to the extent of its

continuing involvement. Also, a first-time adopter may not have collected the requisite information to apply Ind AS 109 requirement to

transfer of financial assets/liabilities which has taken place before the transition date. Ind AS 101 requires a first-time adopter to apply

derecognition requirements in Ind AS 109 prospectively to transactions occurring on or after the date of transition to Ind AS. Accordingly, the

Company continues to derecognise the financial assets for transactions which have occured before the date of transition to Ind AS.

Estimates

The estimates as at April 01, 2020 and March 31, 2021 are consistent with those made for the same dates in accordance with Indian GAAP

(after adjustments to reflect any differences in accounting policies) apart from impairment of financial assets based on expected credit loss

model where application of Indian GAAP did not require estimation. The estimates used by the Company to present these amounts in

accordance with Ind AS reflect conditions at April 01, 2020 (transition date) and as at March 31, 2021.

The Company’s management had previously issued its audited financial statements for the year ended March 31, 2021 on October 16, 2021

that were prepared in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified

under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 ('Indian GAAP’). With effect from

April 1, 2020, the Company is required to prepare its financial statements under the Indian Accounting Standards (‘Ind AS’) prescribed under

section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies

(Accounting Standards) Amendment Rules, 2016. 

Accordingly, the company had prepared financial statements which comply with Ind AS applicable for periods ending on March 31, 2022,

together with the comparative period data as at and for the year ended March 31, 2021, as described in the summary of significant accounting

policies. In preparing these financial statements, the company's opening balance sheet was prepared as at April 01, 2020, the company's date

of transition to IndAS. This note explains the pricipal adjustments made by the company in restating its Indian GAAP financial statements,

including the balance sheet as at April 01, 2020 and financial statements as at and for the year ended March 31, 2021.

The company does not have any impact on account of restatement of financial statements on transition to Ind AS

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The

Company has applied the following exemptions:

Since there is no change in functional currency, the Company has elected to regard carrying values for all of property, plant and equipment as

recognised in its Indian GAAP financials as deemed cost at the date of the transition. 

Ind AS 116 requires an entity to assess whether a contract or arrangement contains a lease. As on transistion date, there is no impact as

company did not have any lease arrangements.
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28 Reconciliation with previous GAAP:

A.1 Reconciliation of equity as previously reported under Previous GAAP (I GAAP) to Ind AS as at April 01, 2020:

 Particulars Notes
 Previous 

GAAP 

 Effect of adotpion 

of Ind AS 
 Ind AS 

ASSETS

Non Current Assets

Property, Plant and Equipment 855,168        -                              855,168        

Deferred Tax Assets (Net) 22,858          -                              22,858          

Income tax assets (net) 121,789        -                              121,789        

Total non-current assets 999,815        -                              999,815        

Current Assets

Financial Assets

Cash and cash equivalents 74,875          -                              74,875          

Other Current Assets 180,584        -                              180,584        

Total current assets 255,459        -                              255,459        
Total Assets 1,255,274     -                              1,255,274     

EQUITY and LIABILITIES 

Equity

Equity Share Capital 102,000        -                              102,000        

Other Equity

Securities Premium 498,000        -                              498,000        

Retained earnings (377,896)       -                              (377,896)       

Total Equity 222,104        -                              222,104        

Liabilities

Current Liabilities

Financial Liabilities

Borrowings 400,000        -                              400,000        

Trade Payables

- Outstanding dues to micro enterprises and  small enterprises -               -                              -               

- Outstanding dues to creditors other than micro enterprises and small 

enterprises
633,170        -                              633,170        

Total current liabilities 1,033,170     -                              1,033,170     
Total Equity and Liabilities 1,255,274     -                              1,255,274     

A.2 Reconciliation of equity as previously reported under Previous GAAP (I GAAP) to Ind AS as at March 31, 2021:

 Particulars Notes
 Previous 

GAAP 

 Effect of adotpion 

of Ind AS 
 Ind AS 

ASSETS

Non Current Assets

Property, Plant and Equipment 582,286        -                              582,286        

Total non-current assets 582,286        -                              582,286        

Current Assets

Financial Assets

Cash and cash equivalents 2,875,560     -                              2,875,560     

Other Current Assets 176,168        -                              176,168        

Total current assets 3,051,728     -                              3,051,728     
Total Assets 3,634,015     -                              3,634,015     

EQUITY and LIABILITIES 

Equity

Equity Share Capital 102,000        -                              102,000        

Preference Share Capital 3,000,000     -                              3,000,000     

Other Equity

Securities Premium 498,000        -                              498,000        

Retained earnings (1,280,638)    -                              (1,280,638)    

Total Equity 2,319,362     -                              2,319,362     

Liabilities

Non Current Liabilities

Deferred Tax Liability 9,176            9,176            

Total non-current liabilities 9,176            -                              9,176            

Current Liabilities

Financial Liabilities

Borrowings 545,000        -                              545,000        

Trade Payables

- Outstanding dues to micro enterprises and  small enterprises -               -                              -               

- Outstanding dues to creditors other than micro enterprises and small 

enterprises
125,500        -                              

125,500        

Other current liabilities 634,976        -                              634,976        

Total current liabilities 1,305,476     -                              1,305,476     
Total Equity and Liabilities 3,634,014     -                              3,634,014     
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B.1

 Previous 

GAAP 

 Effect of adotpion 

of Ind AS 
 Ind AS 

 INCOME 

 Other Income          235,116                                 -            235,116 

 Total Revenue ( I )          235,116                                 -            235,116 

 EXPENSES 

 Employee Benefits Expenses          210,000                                 -            210,000 

 Other Expenses          640,482                                 -            640,482 

 Total Expenses ( II )          850,482                                 -            850,482 

 Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) (I-

II) 
       (615,366)                                 -          (615,366)

 Depreciation and Amortisation          132,091                                 -            132,091 

 Finance Expenses             1,461                                 -               1,461 

 Profit Before Tax         (748,918)                                 -          (748,918)

 Tax Expense 

 Current tax                   -                                   -                     -   

 Deferred tax charge/ (credit)           32,034                                 -             32,034 

 Income tax expense /(Credit)           32,034                                 -             32,034 

 Profit for the period / year        (780,952)                                 -          (780,952)

C.

(i) Other comprehensive income

(ii) Statement of Cash flows:

The transition from Indian GAAP to Ind AS do not have impact on the statement of cash flows

Notes to reconciliation of equity as at April 01, 2020 and March 31, 2021 and profit or loss for the year ended March 31, 2021

Under Indian GAAP, the company has not presented other comprehensive income (OCI) separately. Hence, it has reconciled Indian GAAP

profit or loss to profit or profit or loss as per Ind AS. Further, Indian GAAP profit or loss is reconciled to total comprehensive income as per

Ind AS.

Reconciliation of Statement of Profit and Loss as previously reported under Previous GAAP (IGAAP) to Ind AS for the year ended 

March 31, 2021:
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29 Capital management

Particulars March 31, 2022 March 31, 2021

Borrowings including interest accrued on borrowings (Note 9) -                         545,000                                     

           (71,509,171)                                  (2,875,560)

           (71,509,171)                                  (2,330,560)

Equity Share Capital 134,840                 102,000                                     

Preference Share Capital 22,865                   3,000,000                                  

Other equity 306,955,840          (782,638)                                    

Total equity            307,113,545                                    2,319,362 

Gearing ratio (Net debt/ Total equity)                       (4.29)                                           (1.00)

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2022.

30 Leases

Operating lease commitments - Company as lessee

Transition to Ind AS 116

4. Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to contracts that were previously 

identified as leases under Ind AS 17.

The weighted average incremental borrowing rate is applied to lease liabilities as at 1 April 2021.

2. Applied the exemption not to recognize ROU assets and liabilities for leases with less than 12 months of lease term on the date of initial application.

The following is the summary of practical expedients elected on initial application :

1. Applied a single discount rate to all lease assets

3. Excluded the initial direct costs from the measurement of the ROU asset at the date of initial application.

The Company’s lease asset classes primarily consist of leases of premises situated at plot no R-977, Trans Thane Creek Industrial Area, Rabale Village, Navi Mumbai. The

Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-of-use asset

measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement

date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying

asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated

impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the

commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as

those of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable.

Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are

discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental

borrowing rate.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less and leases for which

the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over the lease term.

Ministry of Corporate Affairs (“MCA”) through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second

Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 leases, and other interpretations. Ind AS 116 sets out the principles

for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It introduces a single, on-balance sheet lease accounting model for lessees.

Effective April 01, 2020, the Company adopted IND AS 116, leases and applied the standard to all contracts existing on April 01, 2020 using the modified retrospective

method and has recorded right of use of asset equal to lease liability, on the date of initial application. Consequently, the Company recorded the lease liability at the present

value of the lease payments discounted at the incremental borrowing rate and the Right of Use ('ROU') asset at an amount equal to the lease liability after making

adjustments for prepaid/accrued payments and estimated cost for lease restoration. Comparatives as at and for the year ended March 31, 2021 have not been retrospectively

adjusted and therefore will continue to be reported under the accounting policies disclosed in our financial statements for the year ended March 31, 2022.

Less: Cash and cash equivalents; other balances with banks (Note 7)

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders.

The primary objective of the Company’s capital management is to maximise the shareholder value. 

The Company manages its capital structure in consideration to the changes in economic conditions and the requirements of the financial covenants. The Company monitors

capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company intends to keep the gearing ratio between 0.5 to 1.5. The Company

includes within net debt, borrowings including interest accrued on borrowings  less cash and short-term deposits.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-

bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and

borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current year.  

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 
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Following are the changes in the carrying value of right of use assets for the year ended March 31, 2022

Particulars March 31, 2022

Recognition on adoption of Ind AS 116 -                                             

Additions 14,771,834                                

Depreciation (1,230,987)                                 
Closing Balance 13,540,847                                

The following is the movement in lease liabilities during the year ended March 31, 2022

Particulars March 31, 2022

Recognition on adoption of Ind AS 116 -                                             

Additions 14,771,834                                

Finance cost accrued during the year -                                             

Payment of lease liabilities (500,000)                                    

Closing Balance                                  14,271,834 

The following is the break-up of current and non-current lease liabilities as at March 31, 2022

Particulars March 31, 2022

Non-current lease liabilities 4,858,254                                   

Current lease liabilities 9,413,580                                   
Total                                  14,271,834 

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2022 on undiscounted basis

Particulars March 31, 2022

Within one year 9,413,580                                  

After one year but not more than five years 4,858,254                                  

More than five years -                                             

31 Commitments & Contingent liabilities

Commitments

Particulars March 31, 2022 March 31, 2021

Estimated amount of contracts remaining to be 

executed on capital account and not provided for
70,365,372            -                                             

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the statement of profit and loss
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32 Ratios

The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

Particulars Numerator Denominator
March 31, 

2022
March 31, 2021 Variance

Change in ratio in excess of 

25% compared to preceding 

year

Current Ratio Current Assets Current Liabilities 15.08 2.34 1215.86%

During the year due to 

additional capital infusion 

company had partly 

invested its idle funds in 

current investments.

Debt-Equity Ratio Total Debt (1) Shareholder Equity NA NA NA

Debt Service Coverage Ratio
Earnings available 

for debt service (2)
Debt Service (3) NA NA NA

Return on Equity (ROE)
Net profit after 

Taxes

Average 

Shareholder's 

Equity

-4.88% -33.67% -85.52%

Due to capital infusion 

during the year the average 

equity shareholders funds 

had increased

Inventory Turnover Ratio
Revenue from 

Operations
Average Inventory NA NA NA

Trade Receivables Turnover Ratio
Revenue from 

Operations

Average 

Receivables
NA NA NA

Trade Payables Turnover Ratio Purchases Average Payables NA NA NA

Net Capital Turnover Ratio
Revenue from 

Operations

Working Capital 

(4)
NA NA NA

Net Profit Ratio Net Profit
Revenue from 

Operations
NA NA NA

Return on Capital Employed (ROCE)
Earnings before 

Interest and Taxes

Capital Employed 

(5)
-22.99% -126.87% -81.88%

Due to capital infusion 

during the year the average 

equity shareholders funds 

had increased

Return on Investment
Income generated 

from investments
Investment -11.26% 0.00% 100.00%

(1) Long Term borrowings + Short Term borrowings  + interest accrued

(2) Net profit after tax + Non-operating cash exp like depreciation + Interest + Other adjustments like loss on sale of fixed assets etc.

(3) Interest  + Principal repayments 

(4) Current assets - current liabilities

(5) Tangible networth + total debt including interest accrued +deferred tax liability-deferred tax assets

33 Other statutory information

ii)    The Company does not have any transactions with companies struck off.

iii)   The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv)   The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

v)    The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
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For and on behalf of the Board of Directors

ImmunoAdoptive Cell Therapy Private Limited

Rahul Purwar Shirish Arya

Director

DIN: 8251942

Director

DIN: 5356174

Place: Mumbai

Date: April 26, 2022

Previous year’s figures have been regrouped / reclassified wherever necessary, to conform to current period’s classification, and in order to comply with the requirements of

the amended Schedule III to the Companies Act, 2013 effective 1st April, 2021

i)    The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami Property.

vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that

the Intermediary shall:

       (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

       (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:

      (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

       (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

viii) The Company doesn't have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.


