
\\
Laurus Labs Limited
Corporate Office
2"'Floor. Serene Chambers, Road No. 7

Banjara Hills, Hyderabad - 50003^, Telangana, India

T +91 W3980^333/ 23^2 0500 / 501
i'+91 ^03980^320

LAURUS E
Knowledge . Innovation . Excellence

October 31,2019

To

The Corporate Relations Department

BSE Limited
Phiroz Jeejeebhoy Towers, 25' Floor,

Dalal Street
Mumbai-400001

Code: 540222

To

The Listing Department
National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex, Bandra (East)
Mumbai-400051

Code: LAURUSLABS

Dear Sirs,

Sub: Unaudited Financial Results for the Quarter and Half-year ended September 30,

2019

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results of the

Company for the Quarter and Half-year ended September 30, 2019 as approved by the Board

of Directors of the Company in their Meeting held on October 31, 2019 along with the

Limited Review Report issued by the Statutory Auditors of the Company.

The financial results are also being uploaded on the website of the Company at
www.lauruslabs.com.

This is for your information and records.

Thanking you,

Yours sincerely,

For Laurus Labs Limited /-^f; ;i c^-

y-Sc^—v^
u <- T^\

G. Venkateswar Redd^ ^iT
Company Secretary

End: As above

Registered Office : Plot No:21 Jawaharlal Nehru Pharma City, Parawada, Visakhapatnam - 531021, Andhra Pradesh, India. CIN : L2^i239AP2005PLCO^i7518

T+91 891 3061222 F+91 891 3061270 E info@lauruslabs.comWlauruslabs.com

LAURUS Generics LAURUS Generics LAURUS Synthesis LAURUS Ingredients
Active Pharmaceutical Ingredients & Intermediates Finished Dosage Forms Contract Development & Manufacturing Services Specialty hgredents for Nulraceutfcal & Allied Industr/



Laurus Labs Limited

Corporate Office
2"" Floor. Serene Chambers. Road No. 7

Banjara Hills, Hyderabad - 50003^, Telangana, India
T +91 W3980^333 / 23^2 0500 / 501
F+91 ^03980^320

LAURUSI
Knowledge . Innovation . Excellence

^ ft ^^
.dU^

LAURUS tAUS LIMITED

(ON: U4239AI>2005l'LC(M7518)

Rcgd.Office: 1'lut No.21, Jawahailal Nehru Fharma Cily, Farawada, Visakhapatnam 531 021, Andlua Piadesh, India.

Corp.Office: 2nd Floor, Serene Chambeis, Road No.7, Banjua Hills, IIyderabad 500034, Telangana, India.

Tel: +91 40 3980 4333 ; Fax : +91 040 3980 4320; E-mail: secretarial@lauruslabs.com; Websltc; innv.lauiuslabs.com

),2019

f in Miliion

Sl.

No

1

2

3

4

5

6

7

8

9

10

Particulars

Income

(a) Revenue from operations

(b) Other income
Total income

Expenses

(a) Cost of materials consumed

(b) Purchase of traded goods
(c) Changes in inventories of finished goods/ work-in-progress

and stock-in-trade

(d) Employee benefits expense

(e) Other expenses

(f) Depreciation and amortisation expense

(g) Finance costs

Total expenses

Prnfll before tax (1-2)

Tax expense

(a) Current tax

(b) Deferred tax

Fotal Tax expense

Met Profit after tax (M)

)ther comprehensive income

lems that will not be reclassified subsequently to profit or loss:

(i) Remeasurement gains/(losses) on defined benefit plans

(ii) Income tax relating to items that will not be reclassified to profit or

loss in subsequent periods

tems that will be rcclassified subsequently to profit or loss:

(i) Exchange differences on h-anslating the financial statements of

foreign operations

(ii) Effective portion of gain/(loss) on designated portion of hedging
insh'uments in a cash flow hedge

(iii) Income tax relating to items that wilt be reclassified to profit or loss

in subsequent periods

otal otlier comprehensive income/(loss)/ net of tax

otal comprehensive income (5+6)

aid-up equity share capital (face value ^ 10,- each)

)ther equity

arnings per equity share (face value ¥ 10,- each)

- Basic p)
- Diluted p)

Quarter ended

30-Sep-lS

(Unaudited)

7,124.23

13.61

7,137.84

4,752.51

95.32

(1,247.97)1
879.54

1,266.76

478.30

255.66

6,480.12

657.72

107.79

(15.60)]

92.19

56S.53

12.43

(4.34)1

(-1.03)1

(8.03)1

2.81

(1.16)1

564.37

1,069.14

5.31

5.32

^anmislwJ)

30-Jun-19

(Unaudited)

5,505.6C

44.9;

SfSO.W

3,486.2i

31.52

(772.15

803.3(

1,124.09

458.3;
225.34

5,356.78

193.8S

45.7.1

(2.81
42.93

150.95

(5.79

2.02

(0.78

16.77

(5.86
6.36

157.31

1,064.37

1.42

1.41

^1 amnuliscJ)

aa-Sep-18

(Unaudited)

5.882.81

105.2E

5,988.0'

3,265.92

58.31

(177.84
734.7E

1,244.41

398.18

246.45

5,770.18

217.91

30.61

25.20

55.81

162.10

(16.46

5.75

(4.39

(63.98

22.36

(56.72:

105.38

1,064.37

1.53

1.53

ht flnnn-dtSfJ)

Half year ended

30-Scp-19

(Unaudited)

12,629.92

58.58

12,688.50

8,238.79

126.85

(2,020.16)
1,682.90

2,390.85

936.67

481.00

11336.90

851.60

153.53

(18.41)1
135.12

716.48

6.64

(2.32)1

(4.81)1

8.74

(3.05)1
5.20

721.68
1,069.14

6.73

6.73

/u( anmiaSissJ)

3B-Sep-18

(Unaudiled)

l1.272.gf

131.1E

11,401.13

6,148.11

85.3C

(135.54
1,462.87

2/149.45
780.11

469.68

10,959.98

444.15

76.15

40.32

116.47

327.68

(30.52

10.66

(8.99

(63.98;

22.36

(70.47;

257.21

1,064.37

3.09

3.08

kt amualwd)

Year ended

31-MM-19

(Audited)

22,919.16

161.52

23,080.68

12,452.47

223.80

(319.87)

2,892.04

4,110.90

1,641.92

881.90

21,883.16

1,197.52

248.32

11.56

259.88

937.64

(36.19)

12.67

(6.23)

(10.74)

3.75

(36.74)

900.90

1,064.37

14,519.70

8.83

8.80

See accompanying notes to the financial results
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Consolidated Balance Sheet

Sl.

No,

I

(a)
(b)
(c)
(d)
(e)
(f)

(g)
(h)
(i)

(a)
(b)

(c)

II

(a)
(b)

(a)

(b)
(c)

(a)

(b)
(c)
(d)

^_

Particulars

ASSETS
^on-current assets

Property/ plant and equipment

Right-of-use assets

Capital work-in- progress

Goodwill

Other intangible assets

Financial assets

(i) Investments

(ii) Other financial assets

Deferred tax assets (net)

Income tax assets (net)

Otlier non-current assets

Fatal non-cunrent assets (1)

current assets

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other balances with banks

(iv) Loans

(v) Other financial asse Is

Other current assets

Total current assets (2)

Total-assets (1+2)

tQUlTY AND LIABILITIES
iquity

Equity share capital

Other equity

Total equity (1)

^on-cunrent liabilities

Financial liabiliUes

(i) Borrowings

(ii) Lease liabilities

Provisions

Other non-current liabilities

Total non-current liabilities (2)

'urrent liabilities

Financial liabilities

(i) Bonmvings

(ii) Trade payables

-total outstanding dues of micro enterprises and
small enterprises

-total outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Lease liabilities

(iv) Current maturities and other financial liabilities

Other current liabilities
Provisions

Income tax liabilities (net)

Total current liabilities (3)

Total - equity and liabilities (1+2+3)

September 30,2019

Unaudited

16,075.8'

438.5'

1,028.2<

97.3'

104.2^

34.0:

428.9;

548.0;

9.7(

198.7:

18,963.7';

8,970.02

7,146.91

47.8C

0.53

5.6C

222.38

803.9-1

17,197.19

36,160.96

1,069.14

15,088.24

16,157.38

2,101.55

209.38

356.93

625.79

3,293.65

7,504.07

178.81

6,365.75

19.94

1,614.41

921.38
74.92

30.65

16,709.93

36,160.96

? in Millioi

March 31,2019

Audited

16,071.99

1,096.32

97.39

121.31

34.05

293.80

533.83

16.00

417.58

18,682.27

6,819.37

7,099.40

29.68

0.53

4.17

209.75

466.68

14,629.58

33,311.85

1,064.37

14,519.70

15,584.07

2,587.13

300.45

601.16

3,488.74

6,842.05

70.37

4,812.75

1,638.74

806.21
64.66

4.26

14,239.04

33,311.85

^ "•^~. -
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L.Q

Statement of Consolidated Cash Flows

Profit before tax

Cash flows from operating activities

Adjustments for:

Depreciation of property, plant and equipment

Amortisation of intangible assets

Loss on sale of fixed assets (net)

Interest income

Interest expenses

Share based payment expense

Net loss on foreign exchange fluctuations (unrealised)

Allowance for bad and doubthil advances and receivables

Provisions no longer required written back

Grahiity and compensated absences

Operatmg profit before working capital changes

Movement In working capital:

Increase in inventories

Increase in trade receivables

Increase in financial and non-financial assets

Increase in trade payables

Increase/(decrease) in financial, non-finandal liabilities and provisions

Cash generated from operations

Income tax paid

Net cash flows from operatuig activities (A)

Cash flows used in investing activities

Purchase of property, plant and equipment, including intangible assets,

:apital work in progress and capital advances

Proceeds from sale of property, plant and equipment

Movement in other bank balances

Interest received

Met cash flows used in investmg activities (B)

Met cash flows (used in)/ from financing activities

P'roceeds from exercise of employee stock options

repayment of long - term borrowings

?>roceeds from long - term borrowings

^roceeds from short - term borrowings (net)

dividend paid
Fax on dividend

nterest paid

Met cash flows from/ (used in) financing activities (C)

^Jet increase in cash and cash equivalents (A+B+C)

iffect of exchange differences on cash and cash equivalents

^ash and cash equivalents at the beginning of the period

^ash and cash equivalents at the period end

For the half year ended

September 30,2019

Unaudited

851.6C

916.97

19.70

3.48

(8.05
449.85

20.19

89.74

0.34

(2.35
73.38

2,414.85

(2,154.65

(35.59
(710.70

1,668.86

355.18

1,537.95

(121.99
1,415.96

(964.08:

1.27

8.05

(954.76)

4.78

(408.43:

617.85

(159.66;
(32.82;

(464.90;
(443.18)

18.02

0.10

29.68

47.80

f ill Million

For the half year ended

September 30, 2018

Unaudited
(Refer note 8)

444.15

762.05

18.06

4.84

(6.97]
459.32

9.94

249.30

1.15

(101.68)
29.75

1,869.91

(633.07)
(1,200.54)

(61.81)
1,310.32

(330.12)
954.69

(99.62)
855.07

(1,581.98)

3.03

(0.83)
6.97

(1,572.81)

24.31

(418.65)
1,682.53

135.64

(159.04)
(32.69)

(454.47)
777.63

59.89

(0.04)
30.04

89.89

K
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Notes:

1 The above unaudited consolidated financial results of Laurus Labs Limited ("the Company") as reviewed by (lie Audit Committee has been approved by the Board of Directors at
its meeting held on October 31, 2019. The statutory auditors of the Company have carried oul a limited review on consolidated financial results and expressed an umnodified
audit opinion thereon.

2 These consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act/
2013 ("the Act") read with relevant rules issued thereunder ('IND AS") and other accounting prmciples generally accepted in India and guidelines issued by the Securities and
Exchange Board of India ("SEBI").

3 The consolidated financial results include the results of the following subsidiaries:

Name of the Company

Laurus Synthesis Inc

Sriam Labs Private Limited

Lauras Holdings Limited

Lauras Generics Inc

Lauras Generics GmbH

Country of

Incorporation

USA
India

UK

USA

Germany

Nature of relationship

Subsidiary

Subsidiary

Subsidiary

Step-dcnvn subsidiary

Step-down subsidiary

% Holding

100%
100%

100%

100%

100%

4 During the quarter and half year ended September 30, 2019, the Company allotted 477/750 equity shares of ^ 10,- each/ consequent to the exercise of the stock options by the
employees of the Company under the Employee Stock Option Plan.

5 The Company and its subsidiaries are engaged in the manufacture and sale of "Pharmaceuticals" which constitutes a single reportable business segment as per
bid AS 108 - 'Operating Segments'.

6 Effective April I/ 2019, the Group adopted Ind AS 116 "Leases"/ applied to all lease conhracls existing on April I/ 2019 using the modified reh'ospective method and has taken die
cumulative adjustawnt to retained earnings, on tl>e date of initial application. Accordingly, comparatives for tile year ended March 31, 2019 have not been retrospectively
adjusted. During the quarter and half year ended/ the Group has recognised interest expense on lease amounting to ^ 4.82 mn/ ^E 9.52 mn and depreciation on right-of-use assets

amounting to ^ 4.99 mn, ^ 9.96 mn respectively.

7 The Board of Directors/ at their meeting held on August 02, 2019, approved the proposal to acquire the 100% shares of Phekolong Pharmaceuticals Pty Ltd/ a wholly owned
subsidiary of Pharmacare Limited t/a Aspen Pharmacare, South Africa. The transaction is expected to close subject to completion of conditions precedent.

8 The Statement of consolidated cash flows for the corresponding sb( months ended September 30, 2018, as reported in the accompanying results has been approved by the
Company's Board of Direcotr's/ but have not been subjected to review.

By order of the Board

For Laurus Labs Limited

Place: Hyderabad

Date: October 31,2019

'-Q^S^P^
Dr. Satyailarayana (^hava

Whole Time Director & Chief Executive Officer
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Chartered Accountants
KRB Towers, Plot No.1 to 4 & 4A
1 -•', 2nd & 3rd Floor

Haskins & Sells LLP ^dlai^hapur
Telangana, India

Tel:+91 4071253600
Fax:+91 4071253601

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LAURUS LABS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of LAURUS LABS LIMITED ("the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group"), for the quarter and six months

ended September 30, 2019 ("the Statement") being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"/ issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Attention is drawn to Note 8 of the Statement which states that the consolidated
figures of cash flows for the corresponding six months ended September 30, 2018 as
reported in the accompanying Statement have been approved by the Company's Board
of Directors, but have not been subjected to review.

4. The Statement includes the results of the following entities:
a) Sham Labs Private Limited, India
b) Laurus Synthesis Inc., United States of America
c) Laurus Holdings Limited, United Kingdom
d) Laurus Generic Inc., United States of America
e) Laurus Generic GmbH, Germany

^

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32"1 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.

(LLP Identification No. MB-8737)



Deloitte
Haskins& Sells LLP

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors

referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of five subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect

total assets of ^ 805.49 as at September 30, 2019, total revenues of ^ 203.61 million
and ^ 416.58 for the quarter and six months ended September 30, 2019 respectively,
total net loss after tax of ^ 34.92 million and ^ 51.25 million for the quarter and six
months ended September 30, 2019 respectively and total comprehensive loss of ^
34.92 million and ^ 51.25 million for the quarter and six months ended September 30,
2019 respectively and net cash flows of ^ 14.33 million for the six months ended
September 30, 2019, as considered in the Statement. These interim financial

information have been reviewed by other auditors whose reports have been furnished

to us by the Management and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries is based solely
on the reports of the other auditors and the procedures performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
.Chartered Accountants

(Firm's Registration Nip. 117366W/W-100018)

^- /

\.'\'s^ -

Ganesh Balakrishnan
Partner

(Membership No. 201193)
(UDIN: 19201193AAAAEI8716)

Place: Hyderabad
Date: October 31, 2019
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? in Million

No.

1

2

3

4

5

6

7

8

9

10

Particulars

Income

(a) Revenue from operations

(b) Other income

Total income

Expenses

(a) Cost of materials consumed

(b) Purchase of h-aded goods

(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade

(d) Employee benefits expense

(e) Other expenses

(f) Depreciation and amortisation expense

(g) Finance costs

Total expenses

Profit before tax (1-2)

Tax expense

(a) Current tax

(b) Deferred lax

Total Tax expense

Net Profit after tax (3-4)

)ther comprehensive income

tems that will not be redassified subsequently to profit or loss:
(i) Remeasurement gains/ (losses) on detined benetit plans

(h) Income tax relating to items that will not be reclassified to profit or los:
in subsequent periods (

lems that will be reclassified subsequently to profit or loss:

(i) Effective portion of gain/(loss) on designated portion of hedging
instruments in a cash How hedge

(ii) Income tax relating to items that will be redassified to profit or loss
in subsequent periods

'otal other comprehensive income/(loss), net of tax

'otal comprehensive income (5+6)

'aid-up equity share capital (face value ^ 10,- each)

)ther equity

earnings per equity share (face value ^ 10,- each)

- Basic p)

- Diluted p)

Quarter ended

30-Sep-19

(Unaudited)

7,058.55

12.84

7,071.39

4,745.63

95.32

(1,241.80)

828.78

1,239.64

469.98

250.35

6,387.90

683.49

107.72

(19.63)

88.09

595.40

12.43

(4.34)1

(8.03)1

2.81

2.87

598.27

1,069.14

5.59

5.59

fal annwlis-ti)

SO-Jun-19

(Unaudited)

5,412.63

44.7f

5,457.3C

3,440.05

31.53

(765.37

753.05

1,115.99

449.45

220.10

5,244.80

212.59

45.65

(3.36

42.29

170.30

(5.79

2.02

16.77

(5.86;

7.14

177.44

1,064.37

1.60

1.60

A>i annwlisd)

30-Sep-lS

(Unaudited)

5,746.3-

105.11

SftSl.f

3,180.01

58.31

(150.11

678.81

1,227.7-;

389.0:

240.2;

5,624.0(

227.44

30.61

20.4E

51.1C

176.34

(16.46

5.75

(63.98

22.36

(52.33

124.01

1,064.37

1.66

1.66

^tamtwilia:,!)

Half year ended

30.Sep.l9

(Unaudited)

12,471.18

57.60

12,528.78

8,185.68

126.85

(2,007.17)

1,581.83

2,355.63

919.43

470.45

11,632.70

896.08

153.37

(22.99)

130.38

765.70

6.64

(2.32)1

8.74

(3.05)]
10.01

775.71

1,069.14

7.19

7.19

'hi annwlised)

30-Sep-lS

(Unaudited

11,057.3:

130.91

11,188.2!

6,018.5(

85.31

(68.8E

1,365.8(

2/122.0E

761.9;

457.72

10,742.55

445.6(

76.1E

33.8;

110.02

335.64

(30.52

10.66

(63.98

22.36

(61.48

274.16

1,064.37

3.16

3.16

Wannualixd)

Year ended

31-Mar-19

(Audited)

22,361.48

161.25

22,522.73

12,154.70

223.80

(289.19;

2,697.22

4,060.37

1,605.32

858.32

21,310.54

1,212.19

248.32

13.93

262.25

949.94

(36.44)

12.73

(10.74)

3.75

(30.70)

919.24

1,064.37

14,844.61

8.94

8.92

See accompanying notes to the financial results

•<'

^
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^

Standalone Balance Sheet

Sl.

No.

I

(a)
(b)
(c)

(d) I
(e)

ffl
(g)
(h)

(a)
(b)

(c)

II

(a)
(b)

(a)

(b)
(c)

(a)

(b)
(c)
(d)

Particulars

ASSETS

^on-current assets

Property/ plant and equipment

Right-of-use assets

Capital work-in- progress

Intangible assets

Financial assets

(i) Investments

(ii) Otlier financial assets

Deferred tax assets (net)

Income tax assets (net)

Otlier non-current assets

Fatal non-current assets (1)

current assets

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other balances with banks

(iv) Loans

(v) Other financial assets

Other current assets

Total current assets (2)

Total-assets (1+2)

iQUFTY AND LIABILITIES

iquity

Equity share capital

Other equity

Total equity (1)

.iabillties

ijon-current liabilities

Financial liabilities

(i) Borrowings

(u) Lease liabilities

Provisions

Other non-current liabilities

Total non-current liabilities (2)

'urrent liabilities

Financial liabilities

(i) Borrowings

(u) Trade payablcs
-total outstanding dues of micro enterprises and

small enterprises

-total outstanding dues of creditors other than micro

enterprises and small enterprises

(iii) Lease UabiliKes

(iv) Current mahu-ities and other financial liabilities
Other current liabilities
Provisions

Income lax Liabilities (net)

Total current liabilities (3)

Total - equity and liabilities (1+2+3)

September 30, 2019

Unaudited

15,869.9!

438.5'

997.0:

104.11

583.1;

416.3}

507.&

7.0C

198.7;

19.122.9C

8,782.4;

6,983.31;

8.8E

0.5;

5.6C

208.9C

833.6S

U,S23.W

35,946.35

1,069.1'!

15,467.18

16,536.32

2,101.19

209.38

347.95

625.79

3,284.31

7,197.15

170.26

6,228.07

19.94

1,603.98
801.50

74.64
30.22

16,125.76

35,946.39

? in Million

March 31, 2019

Audited

15,868.74

1,071.45

121.16

583.15

280.79

489.07

13.29

417.58

18.845.23

6,659.06

6,866.42

5.16

0.53

4.17

197.94

604.82

14,338.10

33,183.33

1,064.37

14,844.61

15,908.98

2,586.60

292.22

601.16

3,479.98

6,576.84

66.40

4,707.63

1,628.10
746.95

64.46
3.99

13,794.37

33,183.33
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Statement of Standalone Cash Flows

LAURUSI
Knowledge . Innovation . Excellence

Profit before tax

Cash Flows from operating activities

Adjustments for:

Depreciation of property, plant and equipment

Amortisation of intangible assets

Loss on sale of fixed assets (net)

Finance income

Interest expense

Share based payment expense

Net loss on foreign exchange fluctuations (unrealised)

Provisions no longer required written back

Allowance for bad and doubtful advance and debts

Grahiity and compensated absences

Operating profit before working capital changes

Movement m working capital:

Increase in inventories

Increase in trade receivables

Increase in financial and non-financial assets

Increase in trade payables

Increase/(decrease) in financial, non-financial liabilities and provisions

Cash generated from operations

Income tax paid

Net cash flows from operating activities (A)

Cash flows used in investing activities

Purchase of property, plant and equipment, including intangible assets, capital

work in progress and capital advances

Proceeds from sale of property, plant and equipment

Movement in other bank balances

Investment in subsidiaries

Interest received

Net cash flows used in investing activities (B)

Net cash flows from financing activities

Proceeds from exercise of employee stock options

Repayment of long - term borrowings

Proceeds from long - term borrowings

Proceeds from Short - term borrowings (net)

Dividend paid

Tax on dividend

Interest paid

Net cash flows fron^(used in) financmg activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the period end

For the half year ended

September 30,2019

Unaudited

896.08

899.75

19.68

3.65

(7.83
440.83

20.19

88.51

(2.35

0.34

72.56

2,431.41

(2,123.40

(103.25

(602.20

1,633.13

294.55

1,530.24

(122.06

1,408.18

(937.72

1.10

7.83

(928.79)

4.78

(408.27;

576.15

(159.66;

(32.82;

(455.88;

(475.70)

3.69

5.16

8.85

For the half year ended

September 30, 2018

Unaudited
(Refer note 7)

445.66

743.93

18.04

4.84

(6.72)

448.67

9.94

249.60

(101.68)

1.15

28.23

1,841.66

(524.96)

(1,147.52)

(146.51)

1,265.77

(333.60)

954.84

(100.67)

854.17

(1,560.94)

3.03

(0.83)

(32.85)

6.72

(1,584.87)

24.31

(418.65)

1,682.54

147.58

(159.04)

(32.69)

(443.78)

800.27

69.57

8.66

78.23

^
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LAURUS Labs

Notes:

The above unaudited standalone financial results of Laurus Labs Limited ("the Company") as reviewed by the Audit Committee has been approved by the

Board of Directors at its meeting held on October 31, 2019. The stahitory auditors of the Company have carried out a limited review on the standalone financial

results and expressed an umnodified audit opinion thereon.

These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('DMD AS') and other accounting principles generally accepted in India and

guidelines issued by the Securities and Exchange Board of India ("SEBI").

In accordance mtb hidian Accounting Standard (Ind AS) 108 on 'operating segments', segment information has been given in the consolidated financial results

of the Company, and therefore no separate disclosure on segment information is given in these standalone financial results.

During the quarter and half year ended September 30, 2019, the Company allotted 477,750 equity shares of ? 10,- each, consequent to the exercise of the stock

options by the employees of the Company under the Employee Stock Option Plan.

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracls existing on April 1, 2019 using the modified retrospective

method and has taken the cumulative adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the year ended March

31, 2019 have not been retrospectively adjusted. During the quarter and half year ended, the Company has recognised interest expense on lease amounting to ?

4.82 mn, ^ 9.52 mn and depreciarion on right-of-use assets amounting to ? 4.99 mn, ? 9.96 mn respectively.
The Board of Directors, at their meeting held on August 02, 2019, approved the proposal to acquire the "100% shares of Phekolong Pharmaceuticals Pty Ltd, a

wholly owned subsidiary of Pharmacare Limited t/a Aspen Pharmacare, South Africa. The transaction is expected to close subject to completion of conditions

precedent.

The Statement of standalone cash flows for the corresponding sb< months ended September 30, 2018, as reported in the accompanying results has been

approved by the Company's Board of Direcotr's, but have not been subjected to review.

By order of the Board -

For Laurus Labs Limited - ;

Place: Hyderabad (^^{S^b^-
Date: October 31,2019 Dr. SatyanaAyana Chiiva ._

Whole Time Director & Chief Executive Officer
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Chartered Accountants
KRB Towers, Plot No.1 to 4 & 4A
r", 2nd & 3rd Floor

Haskins & Sells LLP ^ i^ p
Telangana, India

Tel:+91 4071253600
Fax:+91 4071253601

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LAURUS LABS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of LAURUS LABS LIMITED ("the Company"), for the quarter and six months
ended September 30, 2019 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 7 of the Statement which states that the statement of cash
flows for the corresponding six months ended September 30, 2018 as reported in the
accompanying Statement have been approved by the Company's Board of Directors, but
have not been subjected to review.

^

Regd, Office: Indiabulls Finance Centre, Tower 3, 27'" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.

(LLP Identification No. MB-8737)



Deloitte
Haskins& Sells LLP

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
! Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

•;'\s. '-

^ " ^

Ganesh Balakrishnan
(Partner)

(Membership No. 201193)
(UDIN:1^201193AAAAEH1044)

Place: Hyderabad
Date: October 31, 2019


