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To 

The Corporate Relations Department 
BSE Limited 
Phiroz Jeejeebhoy Towers, 25111 Floor, 
Dalal Street 
Mumbai - 400001 

Code: 540222 

Dear Sirs, 

LAURUS Labs 
Knowledge . Innovation . Excellence 

January 31,2019 

To 

The Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 051 

Code: LAURUSLABS 

Sub: Unaudited Financial Results for the Quarter and Nine Months period 
ended December 31, 2018 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results of the 
Company for the Qumier and Nine Months period ended December 31, 2018 as approved by 
the Board of Directors of the Company in their Meeting held on Janum·y 31, 2019 along with 
the Limited Review Report issued by the Statutory Auditors of the Company. 

We have also uploaded the financial results on the website of the Company, namely 
www.lauruslabs.com and also on the websites of BSE Ltd. and National Stock Exchange of 
India Ltd. viz. www.bseindia.com and www.nseinda.com respectively. 

This is for your information and records. 

Thanking you, 

Yours sincerely, 
For Lamus Labs Limited 

G. Venkateswar Reddy 
Company Secretary 
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LAURUS LABS LIMITED 

(CIN: L24239AP2005PLC047518) 

Regd.Office: Plot No.21, Jawaharlal Nehru Pharma City, Parawada, Visakhapalnaro 531021, Andhra Pradesh, India. 

Corp. Office: 2nd Floor, Serene Charobers, Road No.7, Banjara Hills, Hyderabad 500034, Telangana, India. 

Tel: +91 40 3980 4333; Fax: +91 040 3980 4320; E-mail: secretarial@lauruslabs.com; Website: www.lauruslabs.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018 

Quarter ended Nine months ended 

Particulars 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 

(a) Revenue from operations (Refer note 6) 5,294.57 5,882.81 4,789.31 16,567.55 15,087.63 

(b) Other income 14.15 105.28 99.44 145.30 241.12 

Total income 5,308.72 5,988.09 4,888.75 16,712.85 15,328.75 

Expenses 

(a) Cost of materials consumed 2,971.30 3,265.92 2,655.52 9,119.41 8,055.25 

(b) Purchase of traded goods 51.70 58.31 75.25 137.00 201.04 

(c) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade (183.58) (177.84) (273.24) (319.12) (528.40) 

(d) Excise duty (Refer note 6) - - - - 128.33 

(e) Employee benefits expense 689.00 734.75 647.25 2,151.87 1,908.16 

(f) Other expenses 889.00 1,244.41 811 .05 3,038.45 2,358.89 

(g) Depreciation and amortisation expense 427.08 398.18 309.75 1,207.19 908.40 

(h) Finance costs 236.54 246.45 177.63 706.22 563.80 

Total expenses 5,081.04 5,770.18 4,403.21 16,041.02 13,595.47 

Profit before tax (1-2) 227.68 217.91 485.54 671.83 1,733.28 

Tax expense 

(a) Current tax 53.17 30.61 110.88 129.32 393.52 

(b) Deferred tax (3.66) 25.20 25.96 36.66 114.46 

Total Tax expense 49.51 55.81 136.84 165.98 507.98 

Net Profit after tax (3-4) 178.17 162.10 348.70 505.85 1,225.30 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss: 

(i) Items that wiU not reclassified to profit or loss in subsequent 
periods- Remeasurement of defined benefit plan (11.23) (16.46) (4.21) (41.75) (6.07) 

(ii) Income tax relating to items that wiU not reclassified to profit or 
loss in subsequent periods 3.93 5.75 1.45 14.59 2.10 

Items that will be reclassified subsequently to profit or loss: 
(i) Exchange differences on translation of foreign operations 3.13 (4.39) 1.78 (5.86) 0.93 

(ii) Effective portion of loss on designated portion of hedging 
instruments in a cash flow hedge 43.99 (63.98) - (19.99) 

(iii) Income tax relating to items that wiU be reclassified to profit or loss 
in subsequent periods (15.38) 2236 - 6.98 -

Total other comprehensive income 24.44 (56.72) (0.98) (46.03) (3.04) 

Total comprehensive income (5+6) 202.61 105.38 347.72 459.82 1,222.26 

Paid-up equity share capital (face value~ 10/- each) 1,064.37 1,064.37 1,060.30 1,064.37 1,060.30 

Other equity as per Balance Sheet of previous accounting year 

Earnings per equity share (face value' liV- each) 

-Basic(~) 1.67 1.53 3.29 4.76 11.57 

-Diluted(~) 1.67 1.53 3.28 4.75 11.53 

(Nol~~tt"ulllist'd) tftdolltl'li41 ..... 111 (fl;~, .-o.ll~flllr..o!J (N ,.,...w .. ~..Q (f't-,lt~olj 

See accompanymg notes to Ute fmanctal resui!S 

ifiuMilliau 

Year ended 

31-Mar-18 

(Audited) 

20,690.03 

291.93 

20,981.96 

10,613.94 

270.15 

(247.04) 

128.33 

2,580.47 

3,210.98 

1,254.53 

796.44 

18,607.80 

2,374.16 

528.47 

169.59 

698.06 

1,676.10 

1.07 

(0.30) 

(0.57) 

-

-
0.20 

1,676.30 

1,060.30 

13,766.09 

15,83 

15.76 
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Notes: 

The above unaudited consolidated financial results of Laurus Labs Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of Directors 
at its meeting held on January 31,2019 The statutory auditors of the Company have carried out a limited review on the consolidated financial results and expressed an 
unmodified d.Udit opinion thereon. 

2 These unaudited consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS') and other accounting principles generally accepted in India and guidelines issued by the 
Securities and Exchange Board of India ("SEBI"). 

3 TI1e consolidated financial results include the results o (I ( II I 1e o O\\'lilff, su lti l( utne s; 

Name of the Company Country of Nature of relationship %Holding 
Incorporation 

Laurus Synlhesis Inc USA Subsidiarv 100% 
Srian1 Labs Private Limited India Subsidiary 100% 

Laurus Holdings Limited (refer note 4a) UK Subsidiary 100% 

Laurus Generics Inc (refer note 4b) USA Step-down subsidiary 100% 

Laurus Generics GmbH (refer note 4c) Germany Step-down subsidiary 100% 

4 (a) The Company mcorporated wholly owned subs1d1arr, Laurus Holdmgs Lmuted on UK on July 10, :!UJ 7 and consohdated the same w1th effect from January 01, 2018 as the 
transactions between the period July 10,2017 to December 31,2017 were not material. 
(b) TI1e Company, through its wholly owned subsidiary, Laurus Holdings Limited, incorporated step down subsidiary, Laurus Generics Inc., USA on August 07, 2017 and 
consolidated the same with effect from January 01, 2018 as the transactions between the period August 07, 2017 to December 31, 2017 were not material 
(c) The Company, through its wholly owned subsidiary, Laurus Holdings Limited, incorporated step down subsidiary, Laurus Generics GmbH., Germany on April 06, 2018. 
The results for the quarter and nine months ended December 31,2018 and December 31, 2017 are not comparable for the reasons stated in notes 4(a) to 4(c). 

5 The Company and its subsidiaries are engaged in the manufacture of Active Pharmaceutical Ingredients and intermediates and the same constitutes a single reportable business 
segment as per lnd AS 108- 'Operating Segments'. 

6 TI1e Government of India introduced the Goods and Services Tax (GS!) with effect from July 01, 2017. Accordingly, revenue from operations are presented net of taxes and 
duties, on implementation of Goods and Services Tax Act. Revenue from operations for the nine months ended December 31, 2017 included Excise duty up to June 30, 2017 which 
is now subsumed in GST. 

7 Effective April1, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers" The application of Ind AS 115 did not have any material impact on the 
financial results of the Company. 

8 Corresponding previous period's figures have been regrouped/ reclassified wherever necessary 

Place: Hyderabad 
Date: January 31,2019 

By order of the Board 
bs Limited 

Dr. Sotyon, nyan?!:t~ ~C. 
Whole Time Director & Chief Executive Officer 
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Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LAURUS LABS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of LAURUS LABS LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), for the Quarter and Nine months ended December 31, 2018 (''the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

This Statement, which is the responsibility of the Parent's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" (''Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to 
inquiries of Parent's personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following subsidiaries: 

a) Sriam Labs Private Limited, India 
b) Laurus Synthesis Inc., United States of America 
c) Laurus Holdings Limited, United Kingdom 
d) Laurus Generic Inc., United States of America 
e) Laurus Generic GmbH, Germany 

4. Based on our review conducted as stated above and based on the 
consideration of the review reports of the other auditors referred to in 
paragraph 5 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Regd. Office: India bulls Finance Centre, Tower 3, 27'"- 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai- 400 013, Maharashtra, India 

(LLP Identification No AAB-8737) 



Deloitte 
Haskins & Sells LLP 

5. We did not review the interim financial information of five subsidiaries 
included in the unaudited consolidated financial results, whose interim 
financial information reflect total revenues of ~ 284.52 million and ~ 647.42 
million for the Quarter and Nine months ended December 31, 2018 
respectively, total profit/(loss) after tax of ~ 4. 75 million and ~ (5.20) million 
and total comprehensive income/(loss) of ~ 4. 75 million and ~ (5.20) million 
for the Quarter and Nine months ended December 31, 2018 respectively, as 
considered in the unaudited consolidated financial results. These interim 
financial information have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our report on the 
Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other 
auditors. 

Our report on the Statement is not modified in respect of these matters. 

Place: Hyderabad 
Date: January 31, 2019 

For DELOITTE HASKINS 8t SELLS LLP 
Chartered Accountants 

( Fl rm 's Reg I strati on No 117366W /W-~oo 18) 
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LAURUS LABS LIMITED 
(CIN: L24239AP2005PLC047518) 

Regd.Office: Plot No.21, Jawaharlal Nehru Phanna City, Parawada, Visakhapatnam 531021, Andhra Pradesh, India. 
Corp.Office: 2nd Floor, Serene Chambers, Road No.7, Banjara Hills, Hyderabad 500034, Telangana, India. 

Tel: +9140 3980 4333; Fax: +91 040 3980 4320; E-mail: secretarial@lauruslabs.com; Website: www.lauruslabs.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2018 

Quarter ended Nine months ended 

Particulars 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 
(a) Revenue from operdtions (Refer note 4) 5,127.76 5,746.34 4,737.68 16,185.11 14,927.41 
(b) Other income 1414 105.10 98.04 145 04 238.30 
Total income 5,141.90 5,851.44 4.835.72 16.330.15 15,165.71 

Expenses 
(a) Cost of materials consumed 2,912 08 3,180.00 2,649.65 8,930.64 8,03723 
(b) Purchase of traded goods 51.70 58.31 75.24 137.00 201.04 
(c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade (223 09) (150.11) (277.37) (291.94) (520 43) 
(d) Excise duty (Refer note 4) - 124.46 
(e) Employee benefits expense 640.63 678.81 600.79 2,006.43 1,751.22 
(f) Other expenses 889.73 1,227.74 823 21 3,011.81 2,390.78 
(g) Depreciation and amortisation expense 417.79 38903 299.20 1,179.76 876.93 
(h) Fin•nce costs 231.01 240.22 167.25 688.74 527.45 
Total expenses 4,919.85 5.624.00 4.337.97 15,662.44 13,388.68 

Profit before tax (1-2) 222.05 227.44 497.75 667.71 1,777.03 
Tax expense 

(a) Current tax 53.17 30 61 110.88 129,32 393.52 
(b) Deferred tax (5.94) 20.49 27.96 2793 115.64 

Total Tax expense 47.23 51.10 138.84 157.25 509.16 

Net Profit after tax (3-4) 174.82 176.34 358.91 510.46 1,267.87 
Other comprehensive income 
Items that will not be reclassified subsequently to profit or loss: 

(i) Items that will not reclassified to profit or loss in subsequent 
periods - Remeasurement of defined benefit plan (11.23) (16.46) (4.21) (41 75) (6.07) 

(ii) Income tax relating to items U1at will not reclassified to profit or loss 
in subsequent periods 3.93 575 1.45 14 59 2.10 

Items that will be ceclassified subsequently to profit or loss: 

(i) Effective portion of loss on designated portion of hedging 
instruments in a cash flow hedge 43.99 (63.98) (19.99) -

(ii) Income tax relating to items U1at will be reclassified to profit or loss 
in subsequent periods {15-38) 22.36 6.98 -

Tolal other comprehensive income 21.31 (52.33) (2.76) (40.17) 13.97) 

Total comprehensive income (5+6) 196.13 124.01 356.15 470.29 1263.90 
Paid-up equity share capital (f•ce value~ 10/- each) 1,064.37 1,064.37 1,060.30 1,064.37 1,060.30 
Other equity as per Balance Sheet of previous accounting year 
Earnings per equity share (face value f 10/- each) 

-Basic(~) 165 166 3.38 481 11.98 
-Diluted (f) 1.64 1.66 3.37 480 11.93 

tN'-1 ~u•u..l......J.I (:hliMilUJib!oi'.J' IN·•••••.dJ.-..IJ (i'JL)I..nnUOIIrWJ) (NL)/IillllUII/~J) 

See accompdnymg notes to tlw (uMnt:L.i l rc:.'l1lt.s 

Year ended 

31-Mar-18 

(Audited) 

20,392.88 
288.35 

20,681.23 

10,544.97 
270.15 

(251 .05) 
124.46 

2,381.40 
3,235.49 
1,212.34 

754.40 
18,272.16 

2.409.07 

529.69 
147.99 
677.68 

1,731.39 

0.28 

(0.10) 

-

0.18 

1,731.57 
1,060.30 

14,072.66 

16.35 
16.28 
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LAURUS Labs 
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The above standalone financial results of Laurus Labs Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of 
Directors at its meeting held on January 31, 2019. The statutory auditors of the Company have carried out a limited review on the standalone financial results 
and expressed an unmodified audit opinion thereon. 

2 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of 
the Companies Act, 2013 ("the Act') read with relevant rules issued thereunder ('lND AS') and other accounting principles generally accepted in India and 
guidelines issued by the Securities and Exchange Board of India ("SEBI"). 

3 In accordance with Indian Accounting Standard (lnd AS) lOB on 'operating segments', segment information has been given in the consolidated financial 
results of the Company, and therefore no separate disclosure on sev;ment information is given in these standalone financial results. 

4 The Government of India introduced the Goods and Services Tax (GST) with effect from July 01, 2017. Accordingly, revenue from operations are presented net 
of taxes and duties, on implementation of Goods and Services Tax Act. Revenue from operations for the nine months ended December 31, 2017 included 
Excise duty upto June 30, 2017 which is now subsumed in GST. 

5 Effective April 1, 2018, the Company has adopted lnd AS 115 "Revenue from Contracts with Customers" The application of lnd AS 115 did not have any 
material impact on the financial results of the Company. 

6 Corresponding previous period's figures have been regrouped/reclassified wherever necessa1y. 

Place: Hyderabad 
Date: January 31,2019 

By order of the Board 
For Laurus l.,a · Limited 

Dr. Saty.wora a~:;;? 
Whole Time Director & Chief Executive Officer 

Registered Office: Plot No:21, lawaharlol Nehru Pharma City, Parawada, Visakhapatnam - 531021, Andhra Pradesh. Ind ia. CIN : L2L,239AP2005PLCOL, 751 8 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LAURUS LABS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of LAURUS LABS LIMITED ("the Company"), for the 
Quarter and Nine months ended December 31, 2018 (''the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Hyderabad 
Date: January 31, 2019 

artered Accountants 
(Firm's Registration No. 17366W/W- 00018) 

Partner 
be ship No. 201193) 

Regd Office: lndiabulls Finance Centre. Tower 3, 27"'- 32'·' Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013. Maharashtra, India 

(LLP Identification No AAB-8737) 


